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Reg.No.MSCS/CR/1282/2018 Dt. 27.03.2018  Reserve Bank License No. UBD/MH/1270 P Dt. 09.08.19%
th .
| ¢ 27" Annual General Meeting < |

(For members only)

27th Annual General Meeting for the year 2020-2021 of
Bank will be held on Sunday, 26th September 2021, at 11.00 am on
following agenda. The deemed venue for 27th Annual General
Meeting at Sanmati Sahakari Bank LTD, Ichalakaranji Head Office:-
7/111 Janata Chowk laxmi market Ichalakaranji 416115. Members
arerequested to attend the meeting Physically.

1. To read and confirm the minutes of previous 26th Annual general meeting
held on 26-12-2021 & Extraordinary GeneralMeeting held on 08-04-2021.

2. To approve and sanction the Annual audit report, Balance sheet, Profit and
Loss Accountreport for the year ended 3 1st March 2021.

3. To approve the appropriation of Net Profit for the year 2020-2021 as per
recommendations of the Board Directors.

4. To approve the statutory audit compliance report for the year 2019-20.

5.To accept the Statutory Auditors report for the year 2020-2021.

6. To sanction the expenditure in excess of the budget for the year 2020-2021
and to approve the budget recommended by the Board of Directors for the
year2021-2022

7. To give rights to Board of Directors to appoint the Statutory Auditor for the
F.Y. 2021-2022 after final approval from Reserve Bank of India and fix
remuneration of such Statutory auditor.

8. To approve the appointment of Concurrent Auditors, Tax Auditors for the
F.Y.2021-2022

9. To take note of the loans and advances given to the Board of Directors and
theirrelatives in the year 2020-2021

10. To take note of the register of employees who are relatives of Directors or
CEO ofthe Bank

11. To take note & Sanction /Approve the loans & Advances waived under One
Time Settlement Scheme (OTS) and write off loans & Advances as certified
by Statutory Auditors & waive of penalty & other expenses which as
sanction by Board of Directors.

12. To Consider the Re-appointment of MD/CEO made by Board of Directors
as per RBI guidelines.

13. To grant leave for absence of the members of the bank who have not
attended this Annual General Meeting.

14. To consider any other subject matter with the permission of chairman.

By the Order of Board of Directors
Shri. Ashok Appasaheb Patil
Chief Executive Officer

Place : Ichalakaranji
Date : 09/09/2021
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* Note *

(1) As per the circular No. 03/2021 dated 23/8/21 of the Central Registrar of Co-
operative Societies, the Multi-State Co-operative Societies has been directed to hold
AGM in the presence of the members (Last year AGM was allowed to take through the
medium of VC/OAVM). Accordingly. this year's AGM will be held in the presence of the
members. Priority will be given to those who come first to participate in the AGM. ( 2.) If
the Quorum is not complete at the scheduled time, meeting will be adjourned; this
adjourned meeting shall be held on same place after half'an hour after the scheduled time.
The adjourned meeting will not require quorum. (Bylaws 30(iii)) (3) If any member
desirous of asking questions/ suggestions in AGM the he is required to deliver those in
writing in the bank office by 21/09/2021 (4) Balance Sheet, Profit & Loss statement as on
31/03/2021 has been published on the notice board of the bank (5) The Annual Report for
the Financial Year 2020-21, Balance Sheet, Profit & Loss Account, is displayed on Banks
website www.sanmatibank.com (6) Please inform any change in Name, Address or
Nomination to Bank's Head Office's Share Department. (7) Due to COVID-19 Pandemic
no gifts will be given this year.
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/ BANK LTD.

IdIATU T :

JHTT BB URCADHAT TgTd. U P DHolavl T gl T [Iheianona g8F Tgpur 3 Ui
0T heledT 3TTRd. 3TgaTel Tlelld TdTeld Hedredl YT ST T AU Juefiiel @refieTsHror

AT WS SUN! T qusiiel
e o

9 ol B (R.9/90/2020 TG 99 ¢ 900 %

(ot e, o ¥t TS, e forfire)
R 3MSIE BAS (R.9/90/2020 TrE) 99 3 900 %

(3fTSTe, AU, TTATH)
3 o & FAd 3 U 900 %
¥ PRGN g FeIH Bt ] 900 %

PAdULD :

ST TAGNTAT 3,904 PICT 88 TR 3T YTAURhI 2. 9 DT W¢ ARG Fah! 16 gy MgaTe el 3R,
B, 9 PICI W¢ TR 8 TR 3! YIGUD 3N IR SIRGH AT TaG! HHI PRUITATS! A YAquLehial TIeRI
PTG AT el ST, ST Aau[e [GHET duTfes IRdTE Ieid iR aedTad g aauhiavie] aToe)
SIRGHTE ISt Bl dobd ¥ AU YR 3G T Refeg dched] ANiGed JATIAR dodlde! gcel el ST,
U At HTohd dRIART TSI Hiell Sl A &It Jfepice |l gHeldl Urciel il 3Tedd Tiel B UTgT GOl
T GEIT 7Y 9 PICT &R ARG YR IR TH dcbed SiTetell 3L,
cRarafkaror

3T qUAUR 3TEaTe g 2020-30%9 BRAT H FHA YauEaR 37 SHut (H1.T.) Fi delet 3Ted.
T SheTT BIBITEET FHTU Sh et 3Tg. TR STRIBIIT! dheted Hifeld garT g ARfeeHTS!
HATeS HS% T UM 37TR.

Teh & ST SIRATIRI&IUT JA0T g SR FI=0T Hurefiq Hegcaqut AT i aiad g, ©
SIRET SawTad 3Tt Rered ddhean feenficer uTe Img ddvea Siania fI=0T BRiemdT ardt 3/gd Hrfed
SEEATIT < 3R,

T1e] MR auia denfieh eiRamuRee g ¥ 020-3029 ALY H. TG, HIC 3 At T afffse
qUT el SR AT 3TgdTel dohdl o ifele it ‘af fIall 3RgT ddvea dMaSage AU <dh dhel 3TTe.

ofbT :
ST IS THT g S AIERT GINeh 378, 39/3/209 3RAR 3MYSAT dbdT Q9% BT (Operating Profit)
g . 3 DI 9 ARG ¢3 BOIR SADT ST e,

Aqrfter = autar deaar IHS *6 ATETd
IR T T KT
800.04 4%.09 300.¢3
ﬁm G| 940.29 90%.3¢ 999.€§

Rl TFATIAR 3 et Bl ST ThT &1 ARfe auiver ST STelell Mg, SUeT e AR 89 A
RY IR FaIh! Yo TRARI IR ALY FRIAAR WRelell 378, e SR RO AT @HIA Shacas qurut
T UG &1 T 37T DIeed g b RIRR HoR AT, GEET HrErs Jrar Jgearal TgamT 1.

=




I/EQEQ'%EW Al ATBRI dab fe1. sacIdon. e/ dl
/ (AT PI-3ifq I) arftfes srgarer 2020 - 2021

a1 fasmeroft 32/03/202% :
I 2020-29 1 edes FHI 9 DIt 99 ARG && TR 3GH Al HRToft giersmmor et sreft ReRwT a1,

i | am | Ao g v e

9 09,%9,868.%% ™ %
2 ﬁ&m ﬁ?ﬁ (NCU Fund) 9,99,£4%.00 9 %
3 AR el (Reserve Uls 63) 99,9¢,4¢4.00 0 %
8 [daU[® 96 AR et 20,00,000.00 99.89 %
Y weoria giea et 40,00,000.00 8Y.9¢ %
§ amfore feft q,8%,9%¥%.00 9.39 %

FdToldh oot T faumoft axier semor eret 31ef PR 3mg. 31w I Awar et arefY et amg.
I :
arfter aff e Rered S 2. qu/8/2020 T . 08/93/2030 Asicdr IRTFASAR BIfde-9% I

fomior sielean arffeaaaear gredEiar ot R Wisdel Siae o TSI UTedw U J T
I8 HRUNAIS] Teh THRARIT AT JATGT PRUI 3fTel Tegdl. DIas =1 GAAT el alg AMfe auid avd
TS 5 3MME. 3P BIC-HIC FIAR §¢ IRIe dhedl IU= g uahe NPA Wit age @ RBI
IRTFBIIAR Plfde—2 o Ybid @i Rgaer o0 g AR WHAR 90% Tlcgio dRUl JUThRD
3RCI dadT NPA aTg T TR dTef 3iffer aufd omwier eigdet 3ig. TRt AHIGHT T Hghrl I,
g fo=clt @R, RBI Circular Date 05 / 05 / 2021 3Sfl Resolution Framework 2.0 for covid -19 Related
stress vl gARGTE! AT SRR detel 3Tg. TN a9 HOIGRMT <gd 0% HIge HRA 3Tk,
3RPEHA &R ol Yaol :
JMUT b Rereg e griesids deavmT g IH1RIG diftictch! T ATea™ 3MWchd &9 90390.§3 IRd bl
HOIYRIST Dl ARG TPUT AU pofiell ApeT THAIUN Y9 % Fab 3R, TRid Gl HChRIS! B, 34¥R.60 g
SAPT Dol YRAST DAl IRGT UPUT Bboliel T AhST FHIUT 99.¢E% IAD ATE. Pl JRAST PO S NSIE

G\I-JCDWI T PICHRYY T hetel

___

| Agriculture 99&<.0%
? W’W Cottage or Small Business 933 38¢R.€8
3 qrg<dh Transport Business 4 93.&<¢
8 fR®I® AR Retail Business 9¢R 3392.40
4 oY IR Small Business 3 34.]0
& TRIRISITR Self-Employed 90 %R.3%
9 dterfors st Education Loan 0 Y
¢ TRETgoft Housing Loan 0% €€0.R0
R SUHRT &t Consumption Loan &0 900¢.%0

TRHUT Total V%9 90390.%&2
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/ BANK LTD.

Aaw aof :
ShdT AP A g1 AT GEIDHIT ATHIST TCh IRIT dovedl WAL rar RIgram a1er aig. dava

T4 QRE RGBT G T SFRAVIRT Haeh it T AT T SGAIU T BIAGET BITDBIST bt d S
TATCTIRITER Ul qgHTel PIHRNT ell. ATl Hell g HISAT AEDIAHT A aredl AT 4adrg |

ShT AT HIDIH! T Tl D PeAHo Reeg Johedl IcI &Fal g THI &HdT f[AeeTvurdia
ﬁw&wg@wﬁﬁﬂgaﬁ

ufa HHARY 39 10.¢V
?  ufa FHEAR wof 9€¢.9¢
3 Ui FHER 6 e ¥YE.0Y4
g Hfa HHARt S .3
gy  ufy HEAR Feaes TwT 0.]4

afad) axstre:

MU St IR RIFER 37 WIS TN g urage i :8 X ¢ $97 feuifere afdmwg $-afrdt
PRI el M. dcb- Tghd] RSGAIR HIfgd! d qaer= [AHmmhd Fafao guiRd deimean
fIepIRT el ST TR, UTEepIeal AISHAIS! AaT ol 3MTe. WISTAR dbd { A1 WIS 9 JATHATSS TWCINH 3Ag

ST Alfed! g G [GURIHThT ATdeyul e bR HRAT heiedl T HHamImE! it

m&iwmc—vmﬁraﬁ T SRISR Sebebgr e a1 AL ATEehi1 YR el ATl
< JMMICHT Shd PIIR FHITT TUTefleqR Fd TIER dhet AT,
% ¥ che R (CTS) AYT fFeIaRIT AaT del 312,
% $-UHT AT
% Rupay, ATM, Debit @T1e gfaur
3% JMMYUR PTS fofep FAUT (TAUISIT g AR TRBRI 3G WIAT STHT 0T
1 NG fRfga o gagRMG! uide 31 dat (POS) faer

FRfTeaT SN ATEdT WITeRId SagRIETad el AT SUMRT THUATH el Hal Suated
Hod U JATet 3T, T FRAURER RS, TISUHhS! 9 T MFaRIeR Jod odrd Jaufieul avd
Follariel gHT HRUITETEa! Hfget drehios foetl ST,

Rt T4 AaT gy FRieE g fFrEe gaft gt g  odt e, sidle a1 caurs fre & et
(C.A.) SISA 3IfSeR IT™ Bgd A 039 IR dhel 3R, I JIERM 31cd FHAIU 7301 377, 2,
TSR AT PR g 1D A9 M. FehR! ¢ IR T, | I FaH T gegare <l
Jarda® a Aaw ufrgror

1], e aufa Rereg 9 affh Sfear e ad sfiffdeer dieist o V. C. R HadMT Ufemr <o
3TTet 3N, MRIERT Dl RTegl AR 977 31, DT I HTthd dRdIde! ¢ <Oid 37el. S, fagerm@
foxg arciet, AT T U, QIS ATEI fTeMl HReNT SleglyR AT Faredl aaie dHaRl g FaTerd I
SIfRTETOr UK 3fTel 3ATe.

EIG3Te T HeR AERTY FCC PI-3MT0. db SRR Hag I THUT 9% ST SfelE <R IR Ureel.

B




f/g‘m&ﬁﬁ’w aodl wEedl do for. saaweh. 2/ dl

(TSR PY-3ATY §F) arftfas 3rgarer 2020 - 2021
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=1 96 aurrofl .

f&. 39/03/2020 IS HueledT MRIE THRER THIT Weie fac 4]8% T 34 3faid Reied 9
31T Sfear o qurvht STeRY 4t fRrags =3 (HoR) @ ST HRaAT AT AEDR! I S, 3 /0%8/2039
d f& 30/0%/209 A7 Hra@ed g et 312, online Board meeting Date 11/05/2021 33157 BidetT.
I TheIT PHBTEES FHIU e el M.

¥t SRIGRY 3fUBRY d#ud / Yolosuld

e1eg 9o 31Tt Sfear I Fag AR FedR! ShHT I BRIBR! USRI TG /TAHUD! qrad
f& 24/0% /2039 siea uRuFHM ATfeeed FaT SR deled ed. Rereg doaan wer uRusarymT
R U 9T T PRIGRT SRIBRT T JHUD T IRATd 1R o HoYl BuiE 31T, J9edT ddd
T G HRIBR! ARGBRT 5t 31enes oA urdier g Rereg dovean AR yRusaidiel Fit and Proper
Criteria THTUN a9l & FST Yot A SRIeIT ATaTecrd! H1fect ReTeg dcbsd AR PRUK 3fTetell 3Te.

MR d AARIU

Jopd FdTeld Hesd R dopciiel A FoRIaRIel YGRS o/ g fumT, 7RIy IRFRAT TehR
faurmcier iRt I @I Jolass! dBetedT Aegdrl g ARfGEEd SMURY oMe. TRIa Jcel IPRCeR HI-31g
IRt =] fegl, FgPR ogh d Meud FepR! AT HgRY AT I ol dRlde! deled] AghRl d
ARICEFEEd TR g, Sohd Fd SR d HHaR! aufar @t 1 onftr @i dovean W et
AU IRCHEe e Hewr  ardl A1 SR 3R, Jd SIfUSR d HHART T delel 3Th TR,
WHWWWWWG@%W%WWWW%

JHITT TGRS ATIWST 3T 3RAelet dobd UTgeh, AUNG, fRafdas dgarft s a anfdfes dwam it
ST PrieM AcATed doled] Agdlidee 9 fAaNeee Haed He® I F.9dd SR A 312

HaTA® He 3MUT dobd BRI AGNR, TR AGNR, Haxc g JUTD AQIRed THT IR AGIR
T Fate AT deledT AgdhR  ANCIFTARST YR 318,

AT g WRPRA AR FEhRI 96 (UCB) T RIS H1.GH. 0. faea=med (At St TedR) I
JegeIaaTel! AgT sl cRhid! Ayt (Expert Commitee on Urban co-op. Banks) f<. 94 W’Iﬁ 2029 Sft ATetett
318, AR A I IHgaTel HT. Rl g (TegR Rewd deb 311 3T, qa) I & 39 el 2039 sit
Qe Pelell GTI% [N 3gdlelld Part I- Vision Document For UCB, Part II- e Regulation and Supervision §Teld
forrReft dBeledr MEd. HER STFaTETEl ST Ho ANRI HEDRI ShaR BIVIRT YNUTH ol FRTadred] M.

Toa Rerd 9o offh Sfeam fRurdhie & guRfegs (DOS), fRurche &t ¥gele™ (DOR), STeMIHR AT
T o AR AEHR! dMT Fd eI IR §bl, oAt g1 g R dehi fxfia derean qrdeiar
Taelel 37R. MR ATYEI BB ANRI FEHR dDHT 3FH FHRIR AT Ho- JIRAT aIcalel Headrd! 31,
IRAS! FIRIG ITeeh, fedfide I HEhR Todes Ga PRUITE Igdl PRdl. PRU AghRIRIER FHAH™
ST 3TTE. 31l ATSH FAIBHAT 3Tg. MMUSAT dobd Jed BT g AR 92 IRAMT FHEL 3RGH MMYFP A
TUTell, Eel AIGCASR, ISR b Hoell, I |G TE@ |G IR AMYFF Aed. AU HISIA 0T
TEHNG! 3D HaT GAUT™ HRf HRUIRITS AR SRIUR 3Tg. U0 ¢ 3MMUedl Fghai-  Anigem sifdeard
AUR I 3Tt JeaT ANceodl TN ¢ dhrIs! Fgeaquf 31,

THT TSNS DDA ST 3MegFHT AR ST AUt §e 3ot wafd faearrer aereft 9 Iga-ia ot
IRl IS SMUel Fald AEgpRIdl  SAAdhdl Mg, a AW f.
doheaT gAMLY AT 3Telet W1, WIS d fRafude I/ Fasiar MR |

YA | o ], S HRRTE SR AEPR

3o
Hfoter Arasiist urdta
areyer
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’SANMATI

SAHAKARI
BANK LTD.

Aol AZPRI db fol. Sacidboil.

(AT PI-31TT dF)

Balance Sheet as on 31st March 2021

2/ dl

aiftfes 3rgdarer 2020 - 2021

/" Previous Year ] Current Year  \
31 March 2020 Capital And Liabilities "isaer g quit SEIEE 31 March 2021
\__Rs. Ps. )( )( )( No. )( Rs. Ps. /I
10,00,00,000.00 | Share Capital ferpa vrTHISae 10,00,00,000.00
6,18,92,500.00 |Paid up Capital IS WTTHISac 6,78,50,900.00
20,36,47,419.95 |Reserves Fund and other | TiTTat g gax fAeht 22,65,08,848.91
297,02,61,775.72  |Deposits 3t 3,25,10,22,730.30
0.00 |Borrowings dclel] ol 0.00
2,90,75,193.00 |Overdue Int. Reserve AHT HotfaRter Ju T 4,01,22,888.10
10,69,45,072.00 Int. payble on deposit 0T TS 9,00,45,782.00
1,32,33,655.59 | Other liabilities & provision | $ax <uft T TR 1,21,97,979.31
5,15,693.00 |Deaf RBIA/c. e @t 6,97,552.00
1,09,27,793.96 | Profit /Loss Alc. qHT-leT 1,11,65,857.94

[ 339,64,99,103.22 j( Grand Total j( Ut )( j( 369,96,12,538.56 j

For For

Basude, Makote & Saini co.

Partner- N.A.Basude
Chartered Accountant
(Statutory Auditor)
M.No. 115590

FRN : 124381W

(Internal Auditor)
Sunil Revankar
M.No. 118516
FRN 125857W

UDIN - 21115590AAAAHI3915

Sunil Revankar & co.
Chartered Accountant

Sou. Hemlata A. Patil
Chief Accountant

Samir M.Maindargi
Assi. CEO

Ashok A. Patil
CEO

B
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Aol AZPRI db fol. Sacidboil.

(AT PI-31TT dF)

Balance Sheet as on 31st March 2021

2/ dl

aiftfes 3rgdarer 2020 - 2021

/" Previous Year Current Year  \
31 March 2020 Property & Assets AT a Jvit Sehedule 31 March 2021
N\. Rs. Ps. No. Rs. Ps. /
12,37,41,957.48 Cash & Bank Balance g g db f%‘l‘pﬂ? 5 15,93,18,846.37
8,35,57,517.53 Balance with other Banks ESREC) CE T?I@TE 6 15,12,47,422.93
105,00,43,880.00 Investment W 7 126,78,43,750.00
199,27,33,561.15 |Loans & Advances ot 8 196,77,03,359.32
6,97,63,997.00 |Interest Receivable Ju) =TT 7,90,83,492.26
5,82,72,005.76 | Furniture & dead Stock BfaR g 3SEH 9 5,79,34,588.07
1,47,12,117.46 | Other Assets 3R Joft 10 1,36,77,944.77
5,15,693.00 |Deaf RBIA/c. 2w @t 6,97,552.00
31,58,373.84 | Loss of Acquisition dfd arer 21,05,582.84
/

339,64,99,103.22 )

Grand Total

( )

N3

(

X

3,69,96,12,538.56 j

Mahadev Krushna Kamble - Vice Chairman

Ajit Shivappa Koik
Dr. Purushottam Ganesh
Annaso Bandu Murchitte

Dr. Appasaheb Shripal Hoskalle
Prof. Appasaheb Jingonda Patil
Expert Director - Manish Balkishan Porwal

Director Board

Shital Narasgonda Patil

Kulkarni

Shivaji Sadashiv Mali

Chandrakant Annaso Patil

Sanjay Dhulasaheb Chougule
Smt. Jayashree Adinath Chougule Sou. Vasundhara Appsaheb Kudache

Sunil Satgonda Patil - Chairman

Prof. Pradyumnkumar Vasant Kadole
Vitthal Pundalik Chopade

Pradip Mahavir Manere

Hanmant urf Girish Shankarrao Deshpande

Expert Director - Mahaveer Balu Yalrute

B
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BANK LTD.

Aol AZPRI db fol. Sacidboil.

(AT PI-31TT dF)

Profit & Loss A/c as on 31st March 2021

2/ dl

aiftfes 3rgdarer 2020 - 2021

/7 Previous Year Current Year  \
31 March 2020 )( Expenditures )( T )(Sehed“'a( 31 March 2021
\__Rs. Ps. No. Rs. Ps. /I

23,03,07,150.20 | Interest Paid on Deposits & | 34t 7 Hefeledr eitexiet eTel 1 24,56,15,837.58
Borrowings
2,62,26,876.00 |Salaries & Allowances AR TR T 9 12 2,45,65,713.25
92,300.00 |Director Allowances el He® 9 W™ 13 16,000.00
86,90,495.76 |Rent, Taxes, Insurance & | 918, &R, 1 7 fRamesit 14 1,07,28,802.05
Lighting
12,000.00 |Lagal & law Charges BRI AZIR HY 1,000.00
5,69,140.84 |Postage, telephone chargeqd eutd, AR g fermie 15 4,98,168.95
15,79,407.00 |Auditors Fees Aste B 16 15,32,212.00
91,24,792.24  |Dep. & Repairs of Assets | HTerred! 3ol 7 gowil 17 79,59,341.63
15,37,532.53  |Printing, Stationary & BUTE, TR T SRR 18 9,01,238.94
Advertisement
1,37,85,246.74 | Other Expenditure IR &° 19 1,37,39,885.86
72,89,864.00 |Provisions deleaT TREL 20 1,37,32,452.00
109,27,793.96  |Net Profit fAreaes =TT 1,11,65,857.94
C 31,01,42,509.27 j( Grand Total j( TRl j( j‘( 33,04,56,510.20 j
For For

Basude, Makote & Saini co.

Partner- N.A.Basude
Chartered Accountant
(Statutory Auditor)
M.No. 115590

FRN : 124381W

(Internal Auditor)
Sunil Revankar
M.No. 118516
FRN 125857W

UDIN - 21115590AAAAHI3915

Sunil Revankar & co.
Chartered Accountant

Sou. Hemlata A. Patil
Chief Accountant

Samir M.Maindargi
Assi. CEO

Ashok A. Patil
CEO

B
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Aol AZPRI db fol. Sacidboil.

(AT PI-31TT dF)

Profit & Loss A/c as on 31st March 2021

2/ dl

aiftfes 3rgdarer 2020 - 2021

/" Previous Year
31 March 2020
N\. Rs. Ps.

)

Income

(

SREE

X

=

Rs.

Current Year  \
31 March 2021
Ps. /

28,88,55,073.88

4,80,734.34

2,08,06,791.05

Interest & discount

Commission, Exchange

& Brokerage

Other Income

ITST STHT 9 BN

B, gSUTaD
q SefTet!

IR ST

21

22

30,01,81,566.69

2,92,984.46

2,99,81,959.05

31,01,42,599.27 )

( Grand Total

J

X

33,04,56,510.20 j

Mahadev Krushna Kamble - Vice Chairman

Ajit Shivappa Koik

Dr. Purushottam Ganesh Kulkarni

Annaso Bandu Murchitte

Dr. Appasaheb Shripal Hoskalle
Prof. Appasaheb Jingonda Patil
Expert Director - Manish Balkishan Porwal

Director Board

Shital Narasgonda Patil
Shivaji Sadashiv Mali
Chandrakant Annaso Patil

Sanjay Dhulasaheb Chougule

Sunil Satgonda Patil - Chairman

Prof. Pradyumnkumar Vasant Kadole
Vitthal Pundalik Chopade

Pradip Mahavir Manere

Hanmant urf Girish Shankarrao Deshpande
Smt. Jayashree Adinath Chougule Sou. Vasundhara Appsaheb Kudache

Expert Director - Mahaveer Balu Yalrute

B
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aiftfes 3rgdarer 2020 - 2021

Aol AZPRI db fol. Sacidboil.

(AT PI-31TT dF)

Schedule - 1 Share Capital (WRT %igad)

7

7/ Previous Year _ Current Year  \
31 March 2020 Perticulars ausiier 31 March 2021
N\. Rs. Ps. Rs. Ps. /
10,00,00,000.00 | i) Authorised Capital q) SAfAIHd W Hisaw 10,00,00,000.00
10 lacs shares of Rs. 100 each | 90 @@ T YA$H 900/ - A3Rd
6,18,92,500.00 ii) Issued subscribed & Paid up | ?) Guelel W Wisad 6,78,50,900.00
/
(6189250000 X Grand Total j[ T j( 6,78,50,900.00 j

Schedule - 2 Reserves Fund & Other Reserves (I/@la g 3az fAsf)

4,82,00,581.67 |l) Statutory Reserve q) Irdig fAeh 5,18,05,229.67
4,52,25,591.71  |ii) Building Fund ?) suRa et 4,58,40,831.71
1,15,00,000.00 |iii) Investment fluctuation Fund 3) AaUE TESaR fAeh 1,24,00,000.00
3,26,67,520.00 |iv) Bad & Doubtful debts Reserve | %) el @ gdia et 3,96,67,520.00
1,16,48,000.00 |v) Special B.D.D.R. y) fady weorlka T gdia fsht 1.31.48.000.00
70,00,000.00 |vi) Prov. for Rural advance §) Irtor fapre et 70,00,000.00
72,84,502.00 |vii) Prov. for std. assets ©) W WIATRA TS 82,84,502.00
40,00,000.00 |viii) Prov. for technical upgrade ¢) wfgett doe fem et 40,00,000.00
10,28,000.00 |ix) Dividend Equalization fund R) rvier wHapvor fAeft 10,28,000.00
3,33,702.69  |x) Member development Fund 90) WS s fedt 3,33,702.69
2.15,000.00 |xi) Education development Fund | 99) faremr faer faeft 2.15,000.00
1,80,518.88  |xii) Social Fund ) WIS e 2,74,312.84
1,63,784.00 |xiii) Jublee Fund (H) 93) Sgdeit B3 () 1,63,784.00
74,09,799.00 |xiv) Revaluation Reserve %) grigears et 1,00,19,799.00
8.81.420.00 |xv) Sanmati Mahila Kalyan Nidhi | 94) S=eit afger deamor fef 9,43,167.00
2,59,09,000.00 |xvi) ARC Reserve 9% Qe e 2,59,09,000.00
0.00  |xvii) Spl reserve for BDDR (5% )| 9) fady werfe fReft (5% ) 43,83,000.00
0.00 | xyiii) Contingency fund (U/se3c) | 9¢) e At (U/s63C) 10,93,000.00
20,36,47,419.95 j( Grand Total j TRUT j( 22,65,08,848.91 j

B
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™
/s ANMATI
’ SAHAKARI

Aol AZPRI db fol. Sacidboil.

(AT PI-31TT dF)

Schedule - 3 Deposits (3dT)

/ BANK LTD.

31 March 2020 : 31 March 2021

Rs. Ps. )( Perticulars )( qusfier )( Rs. Ps. j
11,28,29,418.51 | A) Current Deposits 31) e 3at 13,47,84,070.99
3,00,76,551.45 | i) Individuals 9) dafchep 3,45,23,939.78
8,27,52,867.06 | ii) other Q) TR 10,02,60,131.21
20,73,07,493.89 | B) Saving Bank Deposit g) gud 34t 25,91,12,876.31
15,35,68,562.21 i) Savings Individuals 9) HIfehds 17,17,73,714.08
8136.39 ii) Savings Societies Q) I¥T 5,78,207.39
59,18,902.76 | i) Savings others 3) T 81,60,194.46
4,78,11,892.53 | iv) Savings Compulsory ¥) T gTd 7,86,00,760.38
2,65,01,24,863.32 | B) Term Deposit @) ged 34t 2,85,71,25,783.00
2,24,09,57,442.00 | i) Fixed Deposit q) gedsg St 2,43,20,27,406.00
31,78,61,029.00 | ii) Re-Investment Deposit R) T St 32,30,53,048.68
3,75,77,609.00 iii) Recurring Deposit 3) Rl 39 3,48,45,655.00
5,05,28,783.32 | iv) Pigmi Deposit g) foreft 3a 6,37,79,673.32
32,00,000.00 | V) Locker Deposit y) SR oF 34,20,000.00

2,07,02,61,775.72 )( Grand Total )( TR )( 3,25,10,22,730.30 j

Schedule - 4 Other Liabilities & Provisions (3R Juft 7 avqd)

5,69,084.64 | i) Pay order issued q) ¥ TR 4,40,037.00
97,52,749.95 | ii) Provision & other ?) TR T TR 99,57,468.31
29,11,821.00 | iii) unclaimed Dividend 3) ATTOft T Forer ATHIer 18,00,474.00

1,32,33,655.59 ( Grand Total NGl 1,21,97,979.31 j

Schedule - 5 Cash & Bank Balance (%3 g 9% fig®)

81,524,624.00 1 Cash in hand q) g @ Rige 9,96,17,100.00
6,813,582.09 | 2 MSC bank Mumbai C/A ?) WraH. 5 a1 @n 1,48,76,232.09
2,158,568.37 | 3 KDCC Bank Main Ich. C/A 3) $E¥. 9P ZTA. ARG 5,87,511.45
942,850.15 | 4 KDCC Bank A.Lat C/A %) 3.8 I e IRaT 4,62,030.49
1.317.755.49 | 5 KDCC Bank Shirol C/A y) FH. 95 iRz e 2,18,650.55
23876,272.94 | 6 IDBIBank, Ichalkaranji C/A §) ITSHIA 3‘1%5 EESACIGREIN] 3,81,35,939.94
210,202.50 7 IDBI Bank, Kapad Market Br. C/A | 9) 3TISIEtam §&, s Arhe, 3. 2,10,114.00
6.898,101.04 | 8 IDBIBank,CTSClg C/Alch. | ¢) Smstdtem EIEB B 29.94,205.92
_ | 9 IDBIBank CTS Clg C/A }) TSI g, ATl 22,17,061.93

N

12,37,41,957.48 )( Grand Total X TRUT Y 1593,18,846.37 |

B




™
/s ANMATI
’ SAHAKARI

/ BANK LTD.

Aol AZPRI db fol. Sacidboil.

(AT PI-31TT dF)

Schedule - 6 Balance With Other Bank (3R d&TdId fRIgs®)

2/ dl

aiftfes 3rgdarer 2020 - 2021

: 31 March 2020 ( B )( quefter )( 31 March 2021
469,561.45 | 1 KA.Janata bank C/A | .31, 3. ST 96 aTe @ -
1,751,984.32 | 2 Ratnakar Bank C/A i YR d%, g, AT @ 2,537,972.32
0.00 | 3 HDFC Bank,chalkaranji C/A i va.gt.um.f. 96 T, T @ 144,988.20
26,554,567.46 | 4 AXIS Bank, Ichalkranji C/A iv 3fafie 9@, gaa. A @« 61,636,895.37
48,690,913.92 | 5 ICICI Bank LTD Br. Kolhapur. vV IRRITIRA d6, Pieal. 911,898.92
618,014.34 | 6 State Bank of India C/A Vi ¥ 9% 3T s, g 234,171.14
2,617,107.00 | 7 Federal Bank Br. Ich. C/A Vii %eRel 9, FEI. 2,617,836.00
35,282.90 | 8 Karnataka Bank Br Hangal C/A vii FfeH 6 g 223,123.90
2,766,446.36 | 9 ICICI ATM Settlement C/A viii SRRASIeT 4, gore. 74,943,895.30
53.639.78 |10 State Bank of India C/A (H) ix ¥ d% 3 gfear, g, 18,385.78

0.0 [11 The Belgavi Dist Co-Op Bank C/A | x 9ot St ¥t ¥t ¥ 478,256.00

0.0 |12 Suryoday Small Finance Bank C/A | xi W1ad ¥ict R 4 7,500,000.00

8,35,57,517.53 )(

Grand Total )

( T X

15,12,47,422.93 j

Schedule - 7 Investment (dav[H)

11,80,00,000.00
0.00
4,00,00,000.00
2,00,00,000.00
2,00,00,000.00
4,50,00,000.00
10,00,000.00
4,75,00,000.00
25,00,000.00
6,02,00,000.00
20,00,000.00
51,96,51,650.00
7,95,28,230.00
11,13,000.00
9,35,51,000.00

KDCC Bank, Ichalkaranji FD

The Belgavi Dist Co-Op Bank A/C
ICICI Bank FDA/C

Equitas Small Finances bank
AU Small Finances bank

Jana Small Finance bank

Rajarambapu Bank, Ichalkaraniji.

0 N O O WDN -

Federal Bank, Ichalkaraniji.

9 GP Parsik Bank, Ichalkaranii.
10 Suryoday Small Finance bank
11 RBL Bank
12 Thane Janata Bank
13 Govt. Securities
14 Treasury bill
15 shares of Co-op. Society
16 ARC SR Security

i $.3M. 96 9. qeada

i Yo S+ @

il SmritemRiteTT 9%, 39

iv sfher W 96 q5d 39

V 0.3, Tid BN 96

Vi ST Wi GRAT 6

Vii XTSTRTEIY ¥E, goe. ol 4qd od
Vii % 5 9. ged o9

viii Sit.dt.oRRe, $9e. e qed o9
iX VT WA HRA d

X ¥REee da

Xi 3o S 9

Xii TRER Fof I

Xiii gt fae

XiV WEHRI HeATS Q3

XV GaRet e Ragfiet

12,40,00,000.00
12,50,00,000.00
25,00,000.00
0.00
5,90,00,000.00
1,00,00,000.00
0.00
95,00,000.00
25,00,000.00
0.00

0.00
76,97,11,650.00
1,99,68,100.00
11,13,000.00
14,45,51,000.00

1,05,00,43,880.00 )(

Grand Total

)

( " X

\
1,26,78,43,750.00 y

<



aodt AEerd o6 R saaesh. | e/ dl

(T RT Pr-3ifa §) aiftfes 3rgarer 2020 - 2021

31 March 2020 ( Perticulars )( aofter )( 31 March 2021 N
1,99,27,33,561.15 | Loans and Advances @”T ool 1,96,77,03,359.32
10,118,18,058.77 | 1) Short Term Loan ) 3Feq Tttt dot 97,55,86,357.51
95,61,04,929.77 |a) Secured Loan ) 3) TR Fof 91,91,22,570.58
23,83,73,785.78 |1)HYPCC q) TR TR B HC 33,27,47,047.30
25.01,52,217.00 |2) F.D. Against Loan Q) 39 ARV ol 29,45,78,657.00
49,30,928.37 |3) Other secured 3) SR TRV B 57,34,149.75
2,12,90,323.00 [4) Gold Loan 8) T TR Pt 1,61,48,732.80
31,43,00,245.73 | 5) Other Secured Cash Credit y) 39 ARV Y Hele 21.80.72,429.71
1,01,29,815.17 |6) Property Loan ARILCEN 49,82,711.00
98,49,294.00 | 7) Machinery Loan 9) ARFRT TRT St 33,80,674.00
33,38,321.00 |8) Vehical Loan ¢) 9TET ARV Fel 25,39,364.81
5.44,43.997.00 |9) Business Loan Q) forgr ot 1,65,25,914.00
29,96,476.00 | 10) Loan Against Salary 90) IR TRV Fof 21,91,053.00
3,48,75,874.88 | 11) Agri crop Loan (medium tarm) 99) %ﬁ?fﬁ Pl 1,31,33,770.00
42,24,339.98 | 12) Gharkul Loan 92) RGPt 20,65,729.42
7.63,236.86 | 13) Pashudhan Loan 93) UeH ol 3,40,676.79
5.16,511.00 | 14) Plant Devolopment 93) MosT /A FTUHM Gt 1,51,800.00
27.32.726.00 | 15) Agricultural Development Loan | 44) @it @t 39.61,552.00
0.00 | 16) Property Loan 9g) Huet ot 1,38,189.00
8,13,500.00 | 17) Property Loan (H) 99) wact Bt (7) 4,33,611.00
2,09,699.00 | 18) Hypothecation Loan (H) 9¢) TRIIRYDRE Pt () 2,09,699.00
8,38,271.00 | 19) Cash Credit Loan (H) 1]) i i Bt (3) 4,77,620.00
21,195.00 |20) Cash Credit Loan (Surety) (H) | 20) ¥ &t St ot (7) 20,895.00
13,04,173.00 |21)Pay Deduction Loan (H) 29) U fgmer o (7) 12,88,295.00
5,57,13,129.00 | b) Un-Secured Loan q) fartremoft ol 5,64,63,786.93
3,05,76,779.00 | 1) Clean Loan 9) SRR ot 3,31,88,404.93
1,86.33,635.00 |2) Sanmati Mahila Bachat Gat Q) 7l AfgeT F9d T 2.20,54.920.00
1,43,065.00 |3)Member Personal Surity Loan(H 3) qRIE T ofF 1,42,765.00
500.00 | 4)Associate Member Loan (H) 3) IRARITE THRIC Dot 0.00
12,00,738.00 | 5) Consumer Durable Loan (H) | 4) SRR Sg¥ed ot 10,77,697.00
51,58,412.00 |6) Current Deposit Debit Bal §) T T T g 0.00
4,93,231,985.51 | 2) Medium Term Loan 3) 9ETH Ged ot 39,79,39,255.97
43,06,41,995.58 | a) Secured Loan 3) ot ot 35,23,22,400.97
23,32.21,660.39 |1)HYPCC q) FTOR T Y HIIC Tl 9,85,02,673.35
89,56.997.00 |2) F.D.Against Loan Q) 39 ARV ot 1,37.13,894.00
1,22,89,606.11 | 3) Other secured 3) R TRV B 1,77,06,884.00
4.00,218.00 |4) Gold Loan $) AN TR Pt 0.00
59,82.420.47 |9) Other Secured Cash Credit y) 39 ARV HY Hele 66,33,735.83
2.62,61,226.00 |6) Property Loan &) et &t 2,59,55,555.43

B




Aol AZPRI db fol. Sacidboil.

(AT PI-31TT dF)

Schedule - 8 Loans & Advances (&st)

2/ dl

aiftfes 3rgdarer 2020 - 2021

/ . N\
( 31 March 2020 )( RS )( qefter 31 March 2021
60,16,236.00 |7) Machinery Loan o) FRFRY AR ol 35,64,339.00
86,95,791.00 |8) Vehical Loan ¢) aTET T 70,91,885.00
6,29,04,060.00 |9) Business Loan RCERE 8,22,19,729.00
2,03,80,517.00 [10) Loan Against Salary 90) TR TR ot 2,00,16,967.00
1,30,92,576.00 |11) Agricultural Development Loan | q9) eidfiqre @t 3,35,73,933.00
1,26,93,989.58 |12) Gharkul Loan R) TG Fol 1,00,31,669.85
4,54,550.00 |13) Property Loan (medium term) | 93) uioef oot 0.00
8,20,860.03 |14) Pashudhan Loan 9%) TYYT ot 13,42,631.78
1,83,58,115.00 |15) Plant Development 9Y) MBI/ S FieHT WSt 1,75,71,075.00
1,13,173.00 |16) Staff Hosing Loan 9g) FCth BR TR ot 56,671.00
0.00 |17) CWCTL -19 Loan ) P -9% Tl 1,43,40,758.00
6,25,89,989.93 |b) Un-Secured Loan q) famraof} of 4,56,16,855.00
2,41,68,175.93 [1) Clean Loan q) SR Fot 2,25,95,618.00
3,84,21,814.00 |2) Sanmati Mahila Bachat Gat R) Tl HigeT §/ad e 2,30,21,237.00
48,76,83,516.87 |3) Long Term Loan 3) St gecirdt ot 50,41,77,745.84
48,76,68,217.87 |a) Secured Loan ) aruit Fot 59,41,77,745.84
32,72,610.00 |1) F.D. Against Loan q) T4 3T TR Pt 25,88,279.00
1,07,887.00 |2) Other secured Q) TR AR Fot 79,189.00
13,62,016.10 |3) Other Secured Cash Credit 3) o arr{uT P9 hele 7.44,450.60
4,17,17,648.53 |4) Property Loan 8) 3,35,85,420.00
6,80,58,705.00 |5) Machinery Loan 4) qﬁ:@ AR Pl 9,47,62,308.00
17,76,544.00 |[6) Vehical Loan §) g 27,06,293.00
25,64,38,702.00 |7)Business Loan 0) fasq:‘m Pt 28,35,33,960.00
9,92,235.00 |8)Loan Against Salary ¢) TR RO Fot 68,33,686.00
4,72,04,915.00 |9)Agricultural Development Loan | ) Qﬁw Pl 5,73.32,672.00
2,78,79,674.24 |[10) Gharkul Loan 90) TR 3,79,45,022.24
1,78,96,821.00 |11) Staff Hosing Loan 99) ¥CIh &R TR Pl 1,79.91,325.00
1,89,36,427.00 |12) Plant Development 93) TeDT/ A8 FiEDTH TRel 4,65,54,680.00
20,24,033.00 |13) Pashudhan Loan 93) UYL ol 20,00,081.00
0.00 14) personal Loan Against Salary 98) JRhl TR TR ot 8,94,323.00
0.00 |15)Agri.Housing Loan y) Qﬁw TPl ol 15,07,496.00
0.00 |[16)Agri. Purpose Loan 9¢) 2AdgRe Pl 51,18,591.00
15,299.00 |b) Un-Secured Loan q) faeraoft ot 0.00
15,299.00 |1) Clean Loan q) SIS Fot 0.00

1,99,27,33,561.15 )

( Grand Total )

N

1,96,77,03,359.32 y

~




™
/s ANMATI
’ SAHAKARI

/ BANK LTD.

Aol AZPRI db fol. Sacidboil.

(AT PI-31TT dF)

Schedule -9 FIXED ASSETS (¥YTaR HTSTHTIT)

2/ dl

aiftfes 3rgdarer 2020 - 2021

: 31 March 2020 ( B )( — I 31 March 2021
2,77,46,000.06 | a) Dead Stock q) SSECIP 2,36,86,446.37
70,14,132.00 | b) Building ?) ¥RA 64,35,719.00
76,00,000.08 | c) Building (H) 3) 3R (%) 1,02,10,000.08
4,03,485.00 d) Building purchase register ¥) RS Aiguit T 3R @ 3,76,266.00
69,79,723.00 | e) Furniture & Fixture 4) B 83,80,374.00
1,37,190.00 | f) Data Center &) STeT AR 91,465.00
21,92,125.00 | g) CBS Software & Hardware ©) ¥ §.79. AircdIR/gEAsR 14,61,490.00
1,65,244.00 | h) Generator Set ¢) TR e 1,31,957.00
4,28,075.00 | i) Electric Work Q) oifaed BM 3,63,864.00
55,96,688.62 | j) Building Construction q0) faediT Freaem 67,76,688.02
19,343.00 | k) Library 99) AT 20,318.00
5,82,72,005.76 )( Grand Total )( et )( 5,79,34,588.07
16,035.00 | a) Telephone Deposit q) <o feuifee 16,035.00
1,63,010.00 | c) Pre-paid Insurance Q) TS fam 1,53,010.00
23,53,412.00 | d) GOl amortization amount 3) MRS & 37,46,661.00
26,30,332.03 | e) Printing in Stock 8) frees BuTg 22,55,699.58
70,00,000.00 | f)Advance Tax 4) TS AIPR UM 30,00,000.00
2,05,583.00 |g) MSEB Deposit &) W.00.3.4%. fEuifere 2,05,583.00
4,05,000.00 | h) Building Rent (Deposit) 1) 3T WS fuifere 4,05,000.00
2,98,000.00 | i) Computer Hw/Sf Advance ¢) PIFYER GIEAIR,/ ATCIIR IS, 2,98,000.00
31,005.00 |j) MSEB Com. Receivable Q) w.ga.3.d. Ffiem 18,475.00
5,07,156.64 | k) SGST input 90) T SHwwct 3Te 1,77,404.44
5,07,156.66 |1) CGST input qq) ¥t Sgwet $ge 1,60,839.75
79,894.13 | m) IGST input Q) IRISHGAC! FYE 22,348.00
18,926.00 |n) RCM SGST input 93) 3TR¥IICH TN Sigwe! 0.00
18,926.00 |0) RCM CGST input 98) 3REiten wHt Sfiowct 0.00
1,070.00 |p) GST Lagder Alc. 94) SIICRICT e oo 1,070.00
50,000.00 | q) E-Stamp Bond Deposit (H) 9%) 3 ¥ f3urshie (3) 50,000.00
1,68,160.00 |r) Income tax Refund 90) F7H9 <o e 26,30,490.00
5030.00 | s)K.E.B. Deposit (H) q¢) &.3.4t. feutsiie (g) 5,030.00
2,63,421.00 | t) Furniture Fixture Adv 99) WivTaR fhavTeR 3fsar 5,32.298.00

N

1,47,12,117.46 )( Grand Total )( Gl )( 1,36,77,944.77

~




2/ dl

aiftfes 3rgdarer 2020 - 2021

Aol AZPRI db fol. Sacidboil.

(AT PI-31TT dF)

Schedule - 11 Interest Expenses (SaTsT @)

31 March 2020 i 31 March 2021
Rs. Ps. ( ARG )( ("N'Qﬁ?vl' ) Rs. Ps. j
23,00,95,157.00 | i) Int. paid on deposit q) St TSt 24,55,91,112.58
2,11,993.20 | ii) Int. on borrowing Q) HdieledT BotiaRiel TSt 24,725.00
23,03,07,150.20 )( Grand Total )( TRUT 24,56,15,837.58 j
Schedule - 12 Salary and Allowances (F1&Y TR 1)
48,78,801.00 |a) Salary 9) TR 49,08,427.25
13,23,939.00 |b) House Rent 3) TS 14,14,771.00
1,14,67,069.00 |c) Dearness Allowances 3) WETE YT 1,13,67,954.00
15,88,729.00 | d) Bank P.F. Contribution 8) §& DGl 1. B8 17.24,171.00
24.52.046.00 | e€) Other Allowances 4) g o 25,51,755.00
17.68.450.00 | f) Exgratia &) WIIUE 3geH 11,26,114.00
15,42.773.00 |g) Staff Bonus o) HE@ qFE 3,998.00
9,55,157.00 | h) Employees Group Gratuity ¢) I Fegset 12,89,809.00
78,188.00 | i) Staff Training ]) ae wferaTor 18,315.00
6,168.00 | k) Labour Welfare Scheme 90) FHARY JTHIR IS 5,784.00
1,65,556.00 | ) P.F. Administration Charges 99) WI.%S HSARLIM TTor 1,54,615.00
N
2,62,26,876.00 )( Grand Total )( (@Ul )( 2,45,65,713.25 y
Schedule - 13 Directors Allowances ( JdTdl® HSd W)
92,300.00 | a) Director allowance q) HETeTd W 16,000.00
92,300.00 ) Grand Total QT 16,000.00

Schedule - 14 Rent, Taxes, Insurance & Lighting ('1-11%, &, fa=m, ﬁaﬁ?ﬁ)

19,27,452.00 | I) Office Rent q) 3MTfthe WIS 19,86,096.00
11,73,113.34 ii) Insurance ?) famm 12,78,289.00
16,35,933.00 | iii) Light Charges 3) farawit 13,71,046.00
31,98,898.00 | iv) DIC Premium v) f3.ama. <. o 45,18,145.00
4,11,477.00 | v) Muncipal Tax y) TR B 2.14,276.00
3,43,622.42 | Vi) GST Expenses &) Sfewet 13,60,950.05
86,90,495.76 )( Grand Total )( TRUT )( 1,07,28,802.05 j

~



/IEQEQ'%EW ot e o6 R, saawesht. o7 dl

(TSR PY-3ATY §F) arftfas 3rgarer 2020 - 2021

Schedule - 15 Postage & Telephone (2UTd, dR g afermiA)

31 March 2020 i 31 March 2021
Rs. Ps. ( AN ) (_'I'CI'Qﬁ?vI' ) Rs. Ps.
1,05,804.00 | i) Postage & Telegram 9) TUTA 9 AR 16,900.00
4,63,336.84 | ii) Telephone ?) e 4,81,268.95
5,69,140.84 ) Grand Total ) Upur 4,98,168.95
Schedule - 16 Audit Fee (313 ® )

3,03,000.00 i) Govt. audit fee 9) WRPR! 3Affee H 5,38,498.00
5,88,707.00 | ii) Local audit fee Q) diper difse ht 3,54,801.00
85,000.00 | iii) System audit fee 3) Rrdim arifse 6i 80,000.00
20,000.00 [ iv) Tax audit fee ¥) T 3fifse 20,000.00
25000.00 | v) Investment audit fee Y) Terauyes 3Hifse B 25 000.00
5,57,700.00 | vi) Concurrent audit fee &) BaxC JAlfse B 5.13.913.00
15,79,407.00 )( Grand Total )( W )( 15,32,212.00

Schedule - 17 Dep. & Repairs of Assets CIGLGE] Wﬁ g 3fien)

70,97,538.71 | i) Depreciation q) SRR 55,49,873.44
15,83,986.28 | ii) Repairs & Maintenance ?) Ruart 7 gt 16,11,973.42

44326725 | i) Siw. & H/W. Maintenance 3) WIFCAIR /TSAIR Joedt 7.97,494.77
91,24,792.24 )( Grand Total )( Tepur )( 79,59,341.63

Schedule - 18 Printing, Stationary & Advertisement (DUTs, T T STIfEId)

2,04,514.36
6,38,677.97
6,94,340.20

) Stationary
ii) Printing
iii) Advertisement

q) TR
?) BUTE
3) STfeRTa

1,21,874.56
4,92,746.38
2,86,618.00

15,37,532.53 )(

Grand Total

X

9,01,238.94

~




2/ dl

aiftfes 3rgdarer 2020 - 2021

™
/s ANMATI
’ SAHAKARI

Aol AZPRI db fol. Sacidboil.

(AT PI-31TT dF)

Schedule - 19 Other Expenses (3R @)

/ BANK LTD.

: 31 March 2020 ( B )( - )( 31 March 2021 :
3,27,043.00 | 1) Travelling exp. 9) YIRT @ 1,95,230.00
96,118.00 [2) Ceremony exp. Q) JURY §d 41,424.00
4,04,352.00 | 3)Annual Meeting exp. 3) a1 T 2,64,761.00
34,94,107.00 | 4) Pigmi Commission g) fordt sftes 33,40,974.00
22,500.00 |5) Kheladu Dattak Yojana Y) WeHTg ST AT 0.00
6,70,649.13 | 6) Office exp. &) aTifthe @ 7,09,042.20
5,92,900.00 |7) Software AMC ) HlFed 3R T 3t 6,93,272.00
8,87,262.62 |8) Hardware AMC ¢) B3R T 3t 9,81,961.11
7,10,060.00 |9) Consultancy fee R) FcI 4,60,158.00
90,500.00 |10) Bank Association fee 90) 3% IRRITIA 92,500.00
1,47,037.00 | 11) Court exp. 99) B @ 67,740.00
1,49,301.00 | 12) Donation 93) copft 33,500.00
7,68,602.54 | 13) Petrol & Diesel exp. 93) Ueidl 9 foiar wd 8,55,926.55
18,959.34 [ 14) Peon Dress 9) frTg g9 9,363.00
26,700.00 | 15) Licence fee 9Y) S Gl 28,140.00
2,42,740.40 |16) Recovery exp. 9g,) aqell 2,00,105.47
27,558.75 | 17) CIBIL Charges q0) Rydier Tl 15,826.59
31,11,017.10 | 18) ATM Charges 9¢) TEITH TR 19,62,500.00
5,19,413.00 |19) Security Charges R) RSt T~ 5,15,581.00
2,83,940.00 |20) Interest Rebate 20) T Hdeld 6,60,678.00
41,322.01 |21) Broker exp. 29) STl @E 68,421.00
2,000.00 |22) CKYC Charges Q) Wicarrdt Ao 4,000.00
35,159.00 |23) Water Charges & / Plain Water | 23) a7ex T 36,295.00
24,279.00 |24) Newspaper & Magazines Exp. | %) acHMw g Fadaiferdr 35,614.00
5,44,901.00 |25) Food & Beverage Exp RY) TE T degl T 4,14,067.74
94,303.32 | 26) Room Rent In Hotel/Lodges | %) ¥ 918 60,212.10
1,12,800.00 |27) Election Exp. QW) faeued @ 1,03,158.00
85,168.00 | 28) Arbitrator Fees and expences Alc | 3¢) 3mfdicex %t 0.00
1,529.00 |29) Convenace exp. R) HIE G 0.00
5,310.00 |30) Logo exp. 30) @M AT @I 0.00
85,424.00 |31) GOl Amortisaction 39) fTaNem SMReRNIH 334360.00
1,60,000.00 |32) Certification Charges 3R) ACThIRI T 0.00
2,290.00 | 33) Co-op Training Exp. 33) WEPR URTE W 0.00
0.00 |34) CTS Clearing Hous Charges | 3%) fdari g ami 11,702.00
0.00 |35) Board Meeting Charges 34) ai¢ frcdT o 1870.00
0.00 [36)DRC 03 GST Reconcllation 3¢) Slamiio3 Siwet Xarfiferem 27,242.00
0.00 | 37) Stamp Duty 39) ¥r gl @Y 2500.00
0.00 |38) Loss on Sale of assests to ARC| 3¢) TR wiEa fashiadiet diet 15,11,760.00

1,37,85,246.74 )( Grand Total X TRUT X )

1,37,39,885.86
—4
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31 March 2020 - 31 March 2021
Rs. are Ps. )( HeEk ) Fl'q%ﬁ(_*l' Rs. are Ps.
0.00  |I)Bad & Doubtful Reserve q) GEIT T Wl oot fAeht 20,00,000.00
25,00,000.00 |ii) Special B.D.D.R. ?) fadly gEia g warla e 15,00,000.00
0.00 |iii) Special reserve B.D.D.R. 3) fadw gta @ dorlda et (y%) 43,83,000.00
37,37,073.00 |iv) Prov. for Income tax 8) IR TG 47,96,661.00
10,52,791.00  |v) Loss of Acquisition Hangal br. 4) ETIT TR qIeT RS 10,52,791.00
72,89,864.00 )( Grand Total TRUT 1,37,32,452.00

Schedule - 21 Interest & Discount (TSI STHT d HE)

22,29,76,809.64
3,60,55,872.89
2,81,88,196.05
16,34,195.30

i) Interest Received on Loan

ii) Interest Received on Investment
iii) Interest Received form F.D.

iv) Penal Interest

q) Poliasiel fASTele @St

?) TeauEhtaRie e @met
3) 9 Jeasdiasiel freTerel aToT

) <8 IS

22,17,64,229.09
4,70,06,803.59
2,96,18,865.00
17,91,669.01

28,88,55,073.88 )

Grand Total

)

(

)

N

(

30,01,81,566.69

Schedule - 22 Other Income (3R IUA)

60,953.94
5,11,187.07
15,312.50
40,03,306.00
1,20,000.00
27,63,455.76
72,32,214.00
1,72,834.39
7,71,532.00
18,50,000.00
2,48,433.00
30,57,561.98
0.00

0.00

0.00

0.00

[) Form Fee

i) Processing charges

iii) No Dues charges

iv) Profit on GOI.Purchase/Sale
v) Dividend Recived shares

vi) Service charges

vii) ATM Service charges

Viii) Cheque book & Passbook charges
iX) Cheque Return charges

X) IDR Reverse

Xi) Pigmi Commission Received
xii) Profit on mutual fund

xiii) Other Income

xiv) Notice Fees

xv) Profit on sale of Vehicle

xvi) Arbitratator fees

q) BIE B

?) MR Tre
3) 7l 5g1 TS
8) Tegie RiagRe @xet /R ok
4) WRTEYeT ATHiST

&) WeE Ao

©) T e ot

¢) ABYH AT TGS Ao
R) 9% e arof

90) ITISIAR Reged

q99) fordft wfee ST

9?) T B B
93) TR FH4

9%) I B

9Y) args fasht T

q¢) anfdee it

H ThT

53.630.88
3,34,771.30
12,940.20
92,49,379.00
21,800.00
30,92,960.53
63,12,579.47
1,36,621.55
6,50,600.00
0.00
2,23,106.22
70,28,260.90
24,45,000.00
700.00
2,82,958.00
1,36,651.00

2,08,06,791.05 )

(

Grand Total

N

2,99,81,959.05

~
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31.55. qufis T R0%0-% T R0%0-% JT 00-% T 02 ST @
AR T9i TAY @9 EICRCE ] Hiar aAmToft BHROT
9 AP TR, F.9771, 9949 2,¢0,00,000.00 283%31¢3.00 0.00 2,¢0,00,000.00
2 T3, =, fawn, feare<h 43,00,000.00 ¥¢¥3906.00 0.00 43,00,000.00 | 9) FRHRI el J@maRler TRIRT
3 o9 fmm ¥§,00,000.00 ¥49¢984.00 0.00 ¥9,00,000.00 | - @Ifdeys qrbe @reh s
8 PR APMR B 9%,000.00 9000.00 0.00 4,000.00 N IR T,
4 <1, AR g forpr €,00,000.00 ¥3¢AE¢.RY 0.00 4,40,000.00 | 3y giedar e
& I 9,00,000.00 9433392.00 0.00 9¢,00,000.00 | _ g poas o cxs e
© TART 93,00,000.00 448Q¢93.9% 0.00 £0,00,000.00
¢ AR Bof JGTERIeT TART 9,40,000.00 33¥3£0.00 9¢¥350.00 4,00,000.00 AM?W et
] Rt 7 Hemwa 91,00,000.00 9€£99%063.83 0.00 9¢,00,000.00 3) WIS AMC
90 AFEIIR T EEIIR @I &Y €,00,000.00 9R¥RY. 09 9R9¥R.1 ],00,000.00 | ~ T fed Wik i
99 AlFedaR T grEIaR Toaw! 9§,00,000.00 9§04333.99 94233.99 91,00,000.00 | @
R TN, BUTE, STERTA 9€,00,000.00 30923¢.8% 0.00 90,00,000.00 | ¥) UK 7 R
93 A @ 4,00,000.00 9%4230.00 0.00 2,40,000.00 | - wd srr 21 e
98 it @ ©9,00,000.00 19030%3.30 30%2.00 ¢,00,000.00 | s o3 ory, o ket
QY qiffes qyT @< ¥,00,000.00 §81E9.00 0.00 §,00,000.00 ——
9%, AT HED T T 4,000.00 9¢90.00 0.00 24,000.00 «) s gée ot Pl
96 TN WHRY @ 9,00,000.00 ¥9%¥3%.00 0.00 9,00,000.00
9 | e 24,000.00 %3£3.00 0.00 24,000.00 | = NPA = 1@ aar
R | afolt g Jomft 9,0%,200.00 33400.00 0.00 30,000.00 | & @™ fee
0 | wfdrerr @ 90,00,000.00 9¢394.00 0.00 24,000.00 | - S VIR WRERH 4
29 fAwft wftem 3%,00,000.00 33¥080198.00 0.00 3€,00,000.00 | uiferfiqwR @ wae fRas
R Peaeredl 6 €,00,000.00 ¥€094¢.00 0.00 4,00,000.00 | () st arhe
3 bt. v, sfriveem 9,90,000.00 948€9Y4.00 0.00 9,80,000.00 | _ stz RragRé zmagr
W GEICER G| 9,00,000.00 95000.00 0.00 24,000.00 [ o
Y | aget @ ?,40,000.00 200904.86 0.00 3,00,000.00
% | U g fega ¢,00,000.00 CY4]%E.4Y 44%2%.00 3,40,000.00
B e AR 6 9,00,000.00 32400.00 0.00 9,00,000.00
14 worRra gEia wof Feft 194,00,000.00 19¢¢3000.00 3¢3000.00 9,00,00,000.00
R pY T 40,00,000.00 ¥0Q§§£9.00 0.00 40,00,000.00
30 T Rae 3,00,000.00 £§0§0¢.00 330§6¢.00 ©,00,000.00
39 | AU TR 4,00,000.00. 0.00 0.00 4,00,000.00.
3R RIS ufdreror @ 24,000.00 0.00 0.00 0.00
33 GIDRER 30,000.00 2¢980.00 0.00 30,000.00
38 B T 9,40,000.00 £119%0.00 0.00 9,00,000.00
34 e Rafir = 2R,00,000.00 9%£2400.00 0.00 29,00,000.00
3% Rrdfier ot 30,000.00 94¢RE.48 0.00 24,000.00
39 | RagRe gt §,00,000.00 4944¢9.00 0.00 €,00,000.00
3¢ Hparrit T 90,000.00 ¥000.00 0.00 4,000.00
R SR T 40,000.00 §¢89.%0 9¢%29.00 40,000.00
80 ﬁa's’rl[:ﬁ Eep) ¥,00,000.00 90394¢.00 0.00 0.00
89 STUTR SATOT T 4,000.00 34§£98.00 90£9%.00 %0,000.00
82 TS M7 Jav %,40,000.00 $980EL.08 0.00 %¥,40,000.00
83 anfdger Y 20,000.00 0.00 0.00 9,00,000.00
8% qiex ot 80,000.00 3§3%4.00 0.00 80,000.00
TRl 9,%0,23,200.00 ,%%,80,84§.4¢ RQ,§8,V&c.¢cC ,%3,44,000.00

HIVAE! 3T WA ITSATHT Biel, @I g Ifparelt grmar maas aie.
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HT R0%2-]03R ATATHRGAT FUTH UTHt @

&,4,00,000.00 %,9,00,000.00
gaavjcﬁa'\ﬁa ST ¢,¢9,30,000.00 aaaa aruﬁa'\ﬂa TSt 9,00,000.00
HAHE, fAps ST 3,22,000.00  AYPHR TR Ml ?,4%,%9,000.00
AN ST ,40,00,000.00 3R @ €,40,00,000.00

- YT %I ?,3¢,09,000.00
el 39,4%,¥%,000.00  gur 39,4%,%¥R,000.00

Sanmati Sahakari Bank Ltd.; Ichalkaranji
Amount Transfred to DEAF

1 Opening Balance of Amount Transferred to DEAF 4,22,227.00 5,15,693.00

2 Add : Amount Transferred to DEAF during year 93,466.00 1,81,859.00
3 Less : Amount Reimbured to DEAF towards claim 0.00 0.00
4 Closing Balance of Amount Transfer to DEAF 5,15,693.00 6,97,552.00

WEWTE Weh il Aff s 2280 (WHE SHTAT 2240) WRM b () ufie
AEIAITAR | R0R0 - ¢ IT qUE

AATAF 9 ATAEHEAT f[SAqT FAT A0 TF

Tuela Q| G HoR @9 ot qreh AT
TP ol gad 39 aRU 95.50 77.16 et
TS Pl Tad 39 AR 390.61 281.09 et
T 486.11 358.25

IATHYF A AT T FATAT TIAATHIS! Th<l d9H/TES T2T www.sanmatibank.com

T UBRTIT b1 AT SUAeY w
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Sanmati Sahakari Bank Ltd. (Multi-State Co-op. Bank)

Cash Flow Statement for the Year Ended 31st March 2019
( Rs In Lacs)

Particulars 31.03.2020 31.03.2020
Cash Flow from Operating Activities
Net Profit as per Profit and Loss A/c 109.28
Add : Depreciation 70.98
Loss on sale of Dead Stock -
Profit on sale of Dead Stock -
Working Capital Adjustments
(Increase)/Decrease in Investments (2073.24)
(Increase)/Decrease in Loans and Advances (2909.55)
(Increase)/Decrease in Interest Receivable 272.08
(Increase)/Decrease in Other Assets (6.36)
(Increase)/Decrease in Loss Written off 10.53
Increase/(Decrease) in Deposit from Customers 4073.95
Increase/(Decrease) in Interest Payable 253.28
Increase/(Decrease) in Other Liabilities (57.58)
Increase/(Decrease) in Head Office Balance -
Increase/(Decrease) in Overdue Interest Provision (384.04)
Increase/(Decrease) in Reserve and Others Funds 26.76 (723.21)
Cash Generated from Operating Activities 613.93
Cash Flow from Investing Activities
Purchase of Fixed Assets (113.90)
Increase in Borrowings -
Sale of Fixed Assets -
Cash Generated from Investing Activities (113.90)
Cash Flow from Financing Activities
Share Capital Issued 118.97
Dividend Paid (52.47)
Acquisition of Non-banking assets
Cash Generated from Financing Activities 66.50
Net Increase in cash and Cash Equivalents (661.33)
Cash and Cash Equivalents at the beginning of Year 2734.32
Cash and Cash Equivalents at the end of Year 2,072.99
Cash and Cash Equivalents
Cash in Hand and Bank Balance 815.25
Balance with Other Banks 1,257.75

M/s. Sunil Revankar & Co.
Chartered Accountants

CA Sunil Keshav Revankar
(Proprietor) M.No. 118516 FRN. 125857W

UDIN NO :-20118516AAAAIK9502

Date : 21/12/2020 Place : Ichalkaranji

Ad YhRT WIS U DTS g ATUR Bl MG TR,

Sanmati Sahakari Bank Ltd.Ichalkaranji
Multi-State Co-Op Bank

CEO :- ASHOK APPASO PATIL
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@ (Rs. in Lacks )
Sr.No. | Particulars As on 31 Mar. 2020
Name of the Bank Sanmati Sah. Bank Ltd., Ichalkaranji (Multi - State)
Registered Office Address 7/111, Janata Chowk, Laxmi Market,
Ichalkaraniji. 416 115 Dist. Kolhapur
Registration No. & Date MSCS/CR/1282/2018 Dt. 27-03-2018
No. & Date of RBI License U.B.D./M.H./1270P/ Dt. 9-8-1996
Area of Operation :The area of operation of the bank shall be confined to The "Ichalkaranji City &
the Urban & Semi Urban area of Sangli & Kolhapur District & 10 Km. surrounding area of such area. "
in the State of Maharashtra and " The Muncipal Limits of Hangal City " in the State of Karnataka.
As on 31 March 2021 (Rs. In Lacks)
1 No. of Branches Including H.O. 13
2 Membership :
Regular - No.s 12663
Nominal - No.s 574
3 Paid up Share Capital 678.51
4 Total Reserves & Surplus 2265.09
5 Total - Deposits 32510.23
Current 1347.84
Saving 2591.13
Fixed 28571.26
6 Total Advances 19677.03
Secured 18656.22
Unsecured 1020.81
7 % of Overdue to Loans and Advances 11.88 %
8 % of Priority Sector to Total Loans 51.88 %
9 % of Weaker Section to Total Loans 17.86 %
10 | Total Investments 12678.44
1" Borrowings 0.00 %
12 | CRAR 11.52 %
13 | Audit Classification ‘A
14 | Total Staff 117
15 Working Capital 36989.15

e YR WIS U DIe I YR BlS ATGTdh T8, W
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NOTES FORMING PART OF THE PROFIT AND LOSS ACCOUNT FOR THE YEAR
ENDED 31st MARCH 2021 AND BALANCE SHEET AS ON 31 ST MARCH 2021.

A) OVERVIEW
1. Background
Sanmati Sahakari Bank Ltd. (“the bank™) was established in the year 1996 under
Maharashtra Co-op Societies Act 1960 and provides various Banking Products. The
bank is now a multi-state co-operative bank from 27/03/2018 vide registration number
MSCS/CR/1282/2018 under MSCS Act 2002.

2. BASIS OF PREPARATION
The Financial Statements have been prepared and presented under the historical cost

convention on accrual basis of accounting, unless otherwise stated, and comply with
generally accepted accounting principles in India, statutory requirements prescribed
under the Banking Regulation Act, 1949, and the Multi State Co-operative Societies
Act, 2002, and rules made there under, circulars and guidelines issued by the Reserve
Bank of India (RBI) from time to time, the Accounting Standards (AS) issued by the
Institute of Chartered Accountants of India (ICAI) and current practices prevailing
within the banking industry in India.

3. USE OF ESTIMATES
The preparation of the Financial Statements, in conformity with generally accepted

accounting principles, requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities, revenues and expenses and
disclosure of contingent liabilities at the date of the Financial Statements. Actual results
could differ from those estimates. Management believes that the estimates used in the
preparation of the Financial Statements are prudent and reasonable. Any revision to the
accounting estimates is recognized prospectively.

The Bank's business is expected to be impacted by lower lending opportunities and
revenues in the short to medium term due to COVID-19 pandemic. The impact of the
Covid-19 pandemic on Bank's results, including credit quality and provisions, remains
uncertain and may differ from that estimated as at the date of approval of these financial
statements and the Bank will continue to closely monitor any material changes to future
economic conditions.

SIGNIFICANT ACCOUNTING POLICIES

1. Accounting Convention —
The Financial Statements are drawn up in accordance with historical cost convention
and ongoing concern basis.

2. Revenue Recognition

Items of income and expenditure are accounted on accrual basis except for the following: -
i. Interest and other income on Advances classified as ‘Non-performing assets’ is
recognized to the extent realized, as per the directive issued by the RBI. Unrealized interest
on non-performing advances is shown under ‘Overdue Interest Reserve’ and as ‘Interest

e YR WIS U DIe I YR BlS ATGTdh T8, W
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Receivable’ on liability side and asset side respectively. However during this financial year
unrealised interest on NPA account is realised Rs 189.52 lakhs.

ii. Commission and Exchange are fully recognized as income on realization.

ii1. Locker Rent is recognized on receipt basis, to the extent of income accrued and due.

iv. Loan Processing Fee is accounted upfront when it becomes due.
v. Dividend is recognized as income when right to receive payment is established.

vi.Interest on Government Securities, debentures and other fixed income securities is
recognized on a time proportion basis taking into account the amount outstanding and the
rate applicable.

vii. Revenue expenditure is accounted for generally on accrual basis.

3. Advances

1. Advances are primarily classified as Performing and Non-Performing Assets (NPAs).
And NPAs are further classified into Sub-Standard, Doubtful & Loss Assets as per
guidelines issued by the RBI from time to time. However, Bank has not strictly
followed IRAC guidelines of RBI. During audit we have identified additional NPA of
Rs. 1491.65 Lakhs

2. Provisions for Sub-standard, Doubtful & Loss Assets are made in accordance with the
guidelines issued by the RBI to the extent of NPA marked accounts. In addition, a
general provision is also made on all standard assets as per RBI guidelines. The
provision for NPA accounts was adequate including the provision required for
additional NPA identified by us.

3. The unrealised interest in respect of advances classified as Non-Performing Assets is
disclosed as “Overdue Interest Reserve’’ as per Reserve Bank of India directives except
newly identified NPA during audit period. The unrealised interest on newly identified
NPA classified by us need to be reversed in current year.

4. Bank has classified short term, mid-term and long term advances according to the
balance of maturity date as on 31.03.2021. Bank should have required to classified the
accounts according to nature and period of term w.r.t. original repayment period of
loan. Therefore, the classification as reflected in balance sheet does not represent true
and fair view.

4.Investment
Categorisation, Classification and Valuation of the Investments is carried out as per

the guidelines of the RBI which are applicable to Urban Co-Operative Banks.

1. Categorisation of Investments
As per the RBI guidelines, Urban Co-operative Banks requires to categorises its
Investments in the following categories:
1. Held to Maturity (HTM): Securities acquired by the Bank with the intension to
hold till Maturity.
ii. Held for Trading (HFT): Securities acquired by the Bank with the intension to
Trade.
ii1. Available for Sale (AFS): Securities whichdo not fall within the above two
categories are classifies as ‘Available for sale’.

e YR WIS U DIe I YR BlS ATGTdh T8, w
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/ BANK LTD.

2. Classification of Investments
For the purpose of the Disclosure in the Balance Sheet, Investments are classified
as per RBI guidelines which are as follows: —
1. Central & State Government Securities
i1. Other Approved Securities
iii. Shares
iv. Bonds in PSUs
v. Others
vi. Security Receipts

3. Valuation of the Investments
1. purchased under HTM category are accounted at acquisition cost. Investment
transferred from AFS category to HTM category are accounted at lower of cost
or depreciated value on the date of shifting. Any premium paid on acquisition,
if any, on investments under HTM category is amortized over the residual life
of the investment.

ii.  Investments under HFT and AFS categories are marked-to-market on the basis
of guidelines issued by the RBI. The securities are valued scrip-wise and
depreciation / appreciation are aggregated for each category. Net depreciation,
if any, under each of the category is provided for, and net appreciation, if any,
is ignored.

iii. For the purpose of valuation, Market value in the case of Government
securities, is determined as per price list issued by RBI or price periodically
declared by the Financial Benchmark India Pvt. Ltd. (FBIL).

iv.  Market Value of the other approved securities is determined on the basis of the
“Yield to Maturity’ indicated by Primary Dealers Association of India (PDAI)
/ Fixed Income and Money Market Derivatives Association of India
(FIMMDA), and Financial Benchmark India Pvt. Ltd. (FBIL).

v.  Market Value of other approved securities is determined based on the yield
curve and spreads provided by FBIL.

vi.  Treasury bills are valued at carrying cost.

vii.  Units of Mutual Fund are valued at the lower of cost and net asset value
provided by the respective mutual funds.

viii. The depreciation in investment in AFS category and other approved categories
and adequate IDR provided by the bank.

ix.  Transfer between categories

Transfer of securities from HTM category to HFT category is carried out at the
acquisition price / book value. After transfer, these securities are immediately
revalued and resultant depreciation, if any, is provided.

x.  Security Receipts (SR) issued by the Asset Reconstruction Companies are
valued at in accordance with the guidelines prescribed by the RBIL

~
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Accordingly, SR’s are valued at NAV provided by the issuing reconstruction
company.

4. Disposal of Investment
Profit or Loss on sale of Investments under the aforesaid three

categories are recognised in the Profit & Loss Account.

5.Property Plant & Equipment (PPE) & Depreciation

a) During the FY 2020-21 bank has made upward revaluation of premises at Hangal
Branch and revaluation have been added in ‘’Revaluation Reserve’’. Premises are
stated at aggregated of revalued amounts as at 31% March 2021 and additions during
the year at historical cost. Bank has not charged depreciation on said revalued premises.

b) Other Fixed assets are stated at historical cost net of depreciation.

¢) Bank has not following Gross Block Method as per AS-10 issued by ICAL

d) Depreciation is calculated on written down value basis on Fixed Assets. Depreciation
on computers is not provided on SLM basis as per RBI guidelines.

e) Depreciation on fixed assets is charged at proportionate for the days for which it is
put to use in the relevant year.

Rates of Depreciation are as under (WDV Basis)

Premises 10%
Electric Equipment 15%
Dead Stock 10%
Vehicles 15%
Furniture & Fixtures 10%
Library Books 15%
Computer and related machinery 33.33%

There is no change in rate of depreciation on all assets held by bank.

f) Depreciation on Government Securities amortisation was shown under the head of
“Depreciation’’ instead of under head of “’Other Expenses”.

g) The cost of assets not put to use before such date are disclosed under “Capital work in
progress”.

6.Good & Service Tax (GST)
Goods and Service Tax w.e.f. 01/07/2017 is being collected extra from customers and
deposited to the credit of Government after taking input tax credit of inward supplies made
as per provisions laid down in CGST Act 2017 and the GST rules. GST account is not
reconciled up to date.

7.Impairment of PPE

PPE’s are reviewed at each Balance Sheet date for impairment. If any indication exists, the
bank estimates the recoverable amount of the asset. An asset’s recoverable amount is higher
of an asset’s net selling price and its value in use. If, such recoverable amount of the asset is
less than its carrying amount, the carrying amount is reduced to its recoverable amount. The
reduction is considered as an impairment loss and is recognized in the Profit and Loss
Account.

WEDR & HRAIT W¥deiian STRHT 37Te. w
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8. Foreign Exchange Transaction

Bank has not carried out any foreign exchange transaction during period covered under
audit.

9. Employee Benefits
a) Provident Fund
Retirement benefit in the form of provident fund and Contribution to Family Pension
Scheme are defined contribution plans and the contribution for the year has been made to
the Commissioner for Regional Provident Fund (P.F) are charged to Profit & Loss Account.

b) Gratuity
Retirement benefit in the form of Gratuity is a Defined Benefit Plan. The bank pays gratuity
to employees who retire or resign after a minimum period of five years of continuous
service. The Bank has Gratuity Fund for its employees under the Group Gratuity managed
by Life Insurance Corporation of India. Bank has paid premium of group gratuity each year
in month of November as per demand of LIC.

¢) Leave encashment
As per the service rules of the bank, employees are eligible for encashment of leave of
certain unutilized period within the time of service. The bank has not taken insurance policy
for its employees Leave encashment. Bank has not provided for provision for leave
encashment at year end for the balance leave payable on estimated basis.

10. Taxation
a) Current Tax
Bank has computed current tax on estimated current tax on estimated taxable profit. Bank
should have disclosed the provision for income tax under the head of “Provisions” instead
of separate head.

b) Deferred Tax
Bank has not calculated deferred tax for the year ended 31.03.2021 as per AS-22 issued by
ICAL

11. Segment Reporting
Bank has not followed AS-17 issued by ICAIL Bank has not prepared segment report.

12. Provisions, Contingent liabilities and Contingent Asset

A provision is recognized when Bank has a present obligation as a result of past event
where it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. Provisions are not discounted to their present value except in case of
decommissioning, restoration and similar liabilities that are recognized as cost of PPE and
determined based on best estimate of the expenditure required to settle the present
obligation at the balance sheet date. These are reviewed at each balance sheet date and
adjusted to reflect the current best estimates.

A disclosure of contingent liability is made when there is:
a) A possible obligation arising from a past event, the existence of which will be confirmed
by occurrence or non-occurrence of one or more uncertain future events not within the

control of the Bank; or
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b) A present obligation arising from a past event which is not recognized, as it is not probable
that an outflow of resources embodying economic benefits will be required to settle the
obligation or a reliable estimate of the amount of the obligation cannot be made.

When there is a possible or a present obligation in respect of which the likelihood of outflow
of resources embodying economic benefits is remote, no provision or disclosure is made.

13. Liquidity Adjustment Facility (LAF) is not applicable to bank.

14. Other Liabilities- Miscellaneous
‘Miscellaneous’ as grouped under Other Liabilities- includes unclaimed amounts in respect
of Sundry Creditors, Drafts payable, Unclaimed dividend, Provision for Interest funding,
Other provision etc.

15. Acquisition of Non-banking Assets
During the F.Y. 2020-21, the bank has not acquired the non-banking assets.

16. Merger of The Hangal Urban Co-op Bank Ltd. Dist- Haveri

During the year 2018-19 bank has merged the Hangal Urban Co-op Bank Ltd. Karnataka w.e.f.
05.07.2018 as per the order issued by Dy. Registrar of Co-op Societies of Haveri District dated
28.06.2018. RBI has already issued its NOC for the amalgamation on 11.01.2018. The cost of
acquisition was Rs.52.64 Lakh which required to be amortised in 5 years from the year of
acquisition as per RBI guideline (i.e. 2018-19). Accordingly, the bank has amortised Rs.10.53 Lakh
in 2020-21. The balance of Rs.21.06 Lakh was shown as a loss of acquisition in balance sheet at
asset side as separate item.
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B) Notes Forming Part of the accounts for the vear ended March 31, 2021.

1. Changes in Accounting Policy
There is no change in accounting policy during the year.

2. Restructured Loans
During this financial year bank has not Restructured any type of Loan.

3. The bank has sold 12assets to ARC during the year. The amount in these account is Rs 615.12
Lakhs

4. Prior Period Items - AS §
There are no items of material significance in the prior period account requiring disclosure.

5. Gain/(Loss) on Foreign Exchange Transactions — AS 11:
Bank has not carried out any foreign exchange transaction during period covered under audit.

6. Employee Benefits — (AS - 15) (Revised)
a)  Bank has contributed towards provident fund Rs.3736141.00
b)  Inthe current year, Rs.1289809.00 (PY Rs.955157.00) towards Group Gratuity Scheme
are debited to profit and loss account related to the current year.
c¢) Bank has availed policy for leave encashment of staff. Bank has made provision Rs
976331.00 for leave encashment.
d)  Actuarial Valuation for accrued liability for gratuity as on 31.03.2021 not held on record.

7. Segment Reporting (AS- 17)
No disclosures are prepared by the bank as per requirement of AS-17.

8. Related Party Disclosures (AS-18)
The Bank is a Co-operative Society under the Multi—State Co-operative Societies Act,
2002 and there are no related parties requiring a disclosure under Accounting Standard 18
(AS-18) issued by The Institute of Chartered Accountants of India, other than Key
Management Personnel i.e. Mr. Ashok A.Patil, Chief Executive Officer of Bank. Since the
person belongs to category of Chief Executive Officer, in terms of Reserve Bank of India
dated 29.03.2003, no further details needs to be disclosed.

9. Operating lease comprises leasing of office premises, ATM and data centre site storage
equipment (AS-19)
The Bank has entered in to lease agreements with various parties. The total of future
minimum lease payments under non-cancellable operating leases is as under:

(Rs.in Lakhs)
Particulars 31%* March,2020 | 31% March,2021
Minimum lease payments payable at the end of the year: | NIL NIL
- Not later than one year NIL NIL
- Later than one year and not later than five years NIL NIL
- Later than five years NIL NIL

B
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There is no requirement to present Consolidation Financial Statements under the Multi-

State Co-operative Societies Act, 2002.

11. Deferred Tax (AS - 22)

Bank has not calculated deferred tax for the year ended 31.03.2021 as per AS-22 issued

by ICAL
12.

Details of computer software other than internally generated- (AS— 26)

The details of computer software included in the Fixed Assets block of “Computer &

Hardware” are as follows:

(Rs. in lakhs)

Particulars

31% March,2020

31% March,2021

Opening Balance of Software (Intangible assets)

Add: Additions during the year

Less: Deletion / Amortization during the year

Closing Balance of Software (Intangible assets)

13. Impairment of Assets - AS 28:

The Bank has ascertained that there is no material impairment of any of its assets and as
such no provision under Accounting Standard 28 Impairment of Assets issued by the ICAI is

required.
14. Contingent Liabilities AS -29:

In accordance with the ‘The Depositor Education and Awareness Fund Scheme,2014’
formulated by RBI, till 31* March, 2021, the bank has identified and transferred to the Depositor

Education and Awareness Fund as per details below:

(Rs. in lakhs)

Particulars 31% March,2020 | 31% March,2021
Opening Balance of Amount transferred to DEAF 4.22 5.16
Add: Amounts transferred to DEAF during the year 0.94 1.82
Less: Amounts reimbursed by DEAF towards claims - -
Closing Balance of Amounts Transferred to DEAF 5.16 6.98

15. Revaluation of Premises
Details of Revaluation Reserve are as follows:
(Rs. in lakhs)

Particulars Building Total
A. Revaluation Reserve b/f 74.09 74.09
B. Upward Revaluation in FY 2020-21 26.11 26.11
C. Depreciation debited to Revaluation Reserve - -
D. Balance of Revaluation Reserve c¢/f (A+B-C) 100.20 100.20

The bank should have provided depreciation on revalued building and the equivalent amount
should have been transferred from revaluation reserve to the credit of Profit and Loss account.

16. Previous year’s figures have been regrouped/rearranged wherever necessary to conform to the

layout of accounts of the current year.

17. Long Term Subordinated (Tier-II) Deposits

The Bank has not raised any Long Term (subordinated) Deposits.

B
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18. Net Profit

The Net profit arrived by bank is Rs.111.66 Lakh. However, there are additional NPA of
Rs 1168.91 Lakh and Unrealised interest on these accounts is Rs 189.52 Lakhs. After considering
the provision on unrealised interest there is loss of Rs 77.86 lakhs.

19. Internal Audit

Concurrent audit of 12 branches conducted on monthly basis and the internal audit is
conducted on quarterly basis are carried by Chartered Accountants firm appointed by the bank. All
such audits are completed up to 31.03.2021 and bank has received all the concurrent audit reports
except internal audit report of Head Office.

20. Penalties for Disclosure
In the year 2020-21, RBI has not imposed any penalty on the bank for any reason as

reported by the bank.
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Disclosure as per RBI Circular No. UBD.CO.BPD. (PCB) CIR. NO. 52/12.05.001/2013-14

dated 25t March,2014: (Rs. In Lakhs)
Sr.No. Particulars 31.03.2021 31.03.2020
1 Movement of CRAR
a | Capital Tier 1 1617.26 1214.98
b | Capital Tier 2 461.23 235.59
c | Total of Tier 1 and Tier 2 Capital 2078.49 1450.57
d | Total Risk Weighted Assets 18037.42 15396.17
e | % of Risk Assets to Tier 1 8.97% 7.89%
f | % of Risk Assets to Tier 2 2.55% 1.53%
g | Capital to Risk Asset Ratio 11.52% 9.42%
2 Investments
a | Book Value 7896.80 6143.16
b | Face Value 7929.00 6175.64
c | Market Value 7994.11 6375.22
3 Advance Against
a | Real Estate 85.46 95.89
b | Construction Business - -
c | Housing 500.43 408.25
4 Advance against Shares and Debentures - -
5 Advances to Directors, Their relatives,
Companies firms in which they are
interested:
A | Fund-Based
1 | Outstanding at the beginning of the year 259.25 264.40
i1 | Additions during the year 195.00 69.10
i1 | Recovery During the year 96.00 74.25
v | Outstanding at the end of the year 358.25 259.25
(including Interest)
B | Non-Fund Based (Guarantees, L/Cs etc.)
6 Average Cost of Deposit 7.90% 8.59%
7 NPAs ( As per Bank)
a | Gross NPAs 6.56% 3.70%
b | Net NPAs 2.80% 0.00%
NPAs ( As per Audit)
a | Gross NPAs 12.50% 15.36%
b | Net NPAs 7.37% 9.96%
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8 Movement in NPAs (As per Bank)
I | Gross NPAs
a | Opening Balance 738.27 1094.29
b | Additions during the year 980.96 511.32
¢ | Less: Closed/ Recovered /Written 428.41 867.34
off/upgraded
d | Closing Balance 1290.82 738.27
IT | Net NPAs
a | Atthe beginning of the year - 372.03
b | At the end of the year 529.73 -
Movement in NPAs (As per Audit)
I | Gross NPAs
a | Opening Balance 3061.27 1550.15
b | Additions during the year 1168.91 2473.56
¢ | Less: Closed/ Recovered /Written 1770.45 962.44
off/upgraded
d | Closing Balance 2459.73 3061.27
II | Net NPAs
a | Atthe beginning of the year 1866.26 827.90
b | Atthe end of the year 1369.13 1866.26
9 Profitability: (as per Audit)
a | Interest income as a percentage of average 8.46% 9.49%
working funds
b | Non-interest income as a percentage of 0.85% 0.70%
average working funds
¢ | Operating profit as a percentage of average 0.57% 0.60%
working funds
d | Return on Average Assets 0.00 -1.10%
e | Business (Deposit + Advances) per 446.04 417.06
employees
f | Profit per Employee 0.00 -2.81
10 Provisions made in the year towards
a | Provision for NPAs 78.83 25.00
b | Depreciation in Investments 0 -
C | Contingent Provision against Standard 0 -
Assets
D | Provision for Restructured Advances 0 -
E | Loss on acquisition of Hungal Branch 10.53
11 Movement in provisions against Advances
A | Towards Bad and Doubtful Debt Reserve
Opening Balance 772.25 722.25
Additions during the year 128.83 50.0
Less: Closed/ Recovered /Written -
off/upgraded
Closing Balance 901.08 772.25
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Towards Contingent Provision against
Standard Assets

Opening Balance

72.84

57.84

Additions during the year

10.00

15.00

Less: Closed/ Recovered /Written
off/upgraded

Closing Balance

82.84

72.84

Towards Provision for Restructured
Advances

Nil

Nil

12

Movement in provisions against Advances

Provision for Investment Fluctuation
Reserve

Opening Balance

115.00

115.00

Additions during the year

9.00

Less: Closed/ Recovered /Written
off/upgraded

Closing Balance

124.00

115.00

Provision for Investment Depreciation
Reserve

Opening Balance

18.50

Additions during the year

Less: Closed/ Recovered /Written
off/upgraded

18.50

Closing Balance

Foreign Currency Assets

Foreign Currency Liabilities

14

DICGC premium paid up to Period
Covered

Date of
Payment

Premium

01/04/2019 To 31/03/2020

14-11-2019

1638718.00

01/04/2020 To 30/09/2020

24-11-2020

2340331.00

01/10/2020 To 31/03/2021

31-05-2021

2369331.00

15

Penalty Imposed by RBI

Nil

Nil

16

Restructured Accounts During the Year

Nil

Nil
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D) Composition of Non SLR Investments (Rs. In Lakhs)
No Issuer Amount | Extent of below Extent of Extent of
investment Unrated Unlisted
grade securities | Securities Securities
1 2 3 4 5 6
1 | PSUs
2 | Fls
3 | Commercial Paper (CP)
4 | Others* 1457.07 1457.07
5 | Provisions Held 0.43
towards Depreciation

*Includes SRs issued by ARC of Rs.1445.51 lakhs.

E) REPO Transactions
Rs. In Lakhs)
Particular Minimum Maximum Daily Average QOutstanding as on
outstanding outstanding outstanding 31* March

during the year during the year during the year
2020 2021 2020 2021 2020 2021 2020 2021

Security}{ig})d Under Nil Nil Nil Nil Nil Nil Nil Nil
Security Purchased Nil Nil Nil Nil Nil Nil Nil Nil

Under Reverse Repo

F) Non Performing Non-SLR Investment

Particulars Amount Rs
in Lakhs
Opening Balance 0.43

Additions during the year since 1% April -
Reductions during the year -
Closing Balance 0.43
Total Provision Held 0.43

G) Accounts Restructured during the year 2020-21- Nil
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18) Disclosure regarding the accounts sold to ARC: -
During the current FY 2020-21 bank has sold 12 stressed accounts having NBV of
Rs.441.52 Lakhs to Asset Reconstruction Company. Details is as below.

(TSR PY-3ATY §F) arftfas 3rgarer 2020 - 2021

(Rs. In Lakh)
Sr.No. Particulars FY 2020-21 FY 2019-20
A No. of accounts sold to ARC 12 32
B Aggregate Value (net provisions) of 599.04 841.15
accounts sold to SC/RC
C Aggregate consideration 600.00 1100.60
D Additional consideration realised in NA NA
respect of accounts transferred in
earlier years
E Aggregate gain /(loss) over net book 0.96 259.15
value

2/ dl

For Basude, Makote & Saini
Chartered Accountants

Date- 03.09.2021
Place- Ichalkaran;ji

CA. Nagnath Basude (Partner)
FRN-124381W

M.No.115590
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Independent Auditor’s Report

To,

The Members,

Sanmati Sahakari Bank Ltd.,
Ichalkaranji (Dist- Kolhapur)

Report on the Financial Statements

1. We have audited the accompanying financial statements of “SANMATI
SAHAKARI BANK LTD., ICHALKARANJI”’ as at 31 March 2021, which
comprise the Balance Sheet as at 31 March 2021, and the Profit and Loss Account,
and the Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory information. The returns of Head office and
12 branches audited by us (by visit at branches as well as from centralized platform)
and returns of other branches audited by concurrent auditors of respective branches
are incorporated in these financial statements. As informed to us by management,
Bank has not received any specific branches to be covered under audit. The audit of
branches was selected considering the impact of Covid-19. The 12 branches covered
by us account for 100 percent of advances, 100 percent of deposits, 100 percent of
interest income and 100 percent of interest expenses.

Opinion
In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements together with the Notes thereon give the
information required by the Banking Regulation Act, 1949, the Multi State Co-
operative Societies Act, 2002 and the Multi State Co-operative Societies Rules, 2002
and the guidelines issued by the National Bank for Agricultural and Rural
Development (as applicable) and guidelines issued by Reserve Bank of India and the
Central Registrar of Cooperative Societies, in the manner so required and give a true
and fair view subject to unrealised interest on NPA account in conformity with the
accounting principles generally accepted in India:
(a) In the case of the Balance Sheet, of state of affairs of the Bank as at 31st March
2021;
(b) In the case of the Profit and Loss Account, the bank has disclosed profit Rs
11165857.94 for the year ended on that date but after considering the unrealised
interest Rs 18951568.00 there is a loss Rs 7785710.06; and
(c) In the case of the Cash Flow Statement, of the cash flows for the year ended on
that date.

Basis of Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) issued
by Institute of Chartered Accountants of India. Our responsibility is to express an
opinion on these financial statements based on our audit. Our responsibilities under
those standard are further described in the Auditor’s Responsibilities for the audit of
the Financial Statements section of our report. We are independent of the bank in
accordance with the code of ethics issued by the Institute of Chartered Accountants of
India together with ethical requirements that are relevant to out audit of the financial
statements under the provision of the Banking Regulation Act, 1949 and the rules

R
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made thereunder and under the provisions of the Multi State Co-operative Societies
Act, 2002 and the rules made thercunder and we have fulfilled our other ethical
responsibilities in accordance with these requirements and code of ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report thereon

The Bank’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Report
if Board of Directors including other explanatory information, but does not include
the standalone financial statements and our auditor’s report thereon. Our opinion on
the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon. In connection with our audit of
the standalone financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated. When we read the Report
of Board of Directors including other explanatory information, if we conclude that
there is a material misstatement therein, we are required to communicate the matter to
those charged with governance and the members in the Annual General Meeting.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give
a true and fair view of the financial position, financial performance and cash flows of
the Bank in accordance with provisions of the Banking Regulations Act, 1949, the
guidelines issued by the Reserve Bank of India and the guidelines issued by the
National Bank for Agricultural and Rural Development, the Central Registrar of
Cooperative Societies, the Multi State Co-operative Societies Act, 2002, the Multi
State Co-operative Societies Rules, 2002 (as applicable) and accounting principles
generally accepted in India so far as applicable to Banks. This responsibility includes
the design, implementation and maintenance of internal controls relevant to the
preparation and presentation of the financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing
the Bank’s ability to continue as a going concern, disclosing as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the bank or to cease operations, or has no
realistic alternative but to do so. The Board of Directors are also responsible for
overseeing Bank’s Financial Reporting progress.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based
on our audit. We conducted our audit in accordance with Standards on Auditing
issued by the Institute of Chartered Accountants of India. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material

misstatements.
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An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the Bank’s
preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on effectiveness of the Bank’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Report on Other Legal & Regulatory Requirements
e The Balance Sheet and the Profit and Loss Account have been drawn up in Forms
“A” and “B” respectively of the Third Schedule to the Banking Regulation Act, 1949
and the Multi State Co-operative Societies Act, 2002, the Multi State Co-operative
Societies Rules, 2002.

e As required by Section 73(4) of the Multi State Co-operative Societies Act, 2002, we
report that:
a) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit and have found
to be satisfactory;

b) In our opinion, proper books of account as required by law have been kept by the
Bank so far as it appears from our examination of those books and proper returns
adequate for the purposes of our audit have been received from the
branches/offices;

¢) The transactions of the Bank which came to our notice have been within the
powers of the Bank;

d) The Balance Sheet and the Profit and Loss Account dealt with by this report, are
in agreement with the books of account and the returns;

e) The reports on the accounts of the branches/offices audited by the branch auditors
have been forwarded to us and have been properly dealt with by us in preparing
this Report;

f) The accounting standards adopted by the Bank are consistent with those laid
down by accounting principles generally accepted in India so far as applicable to
Banks;

g) In our opinion and according to information and explanations given to us, we
have not noticed any material impropriety or irregularity in the expenditure or in

the realization of money due to the bank.
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e (a) The Bank has not complied with following accounting standards issued by
Institute of Chartered Accountants of India — Cash Flow Statement (AS-3), Revenue
Recognition (AS-9), Property, Plant and Equipment (AS-10), Employee Benefits (AS-
15), Segment Reporting (AS-17), Accounting for Taxation on Income (AS-22). The
financial impact, if any is not ascertained in absence of required information.

(b) We have Identified additional NPA of Rs.1168.91 Lakhs. Bank has adequate
provision to cover the provision towards bad and doubtful debts for NPA’s of the
bank for the year ended 31.03.2021 including for additional NPA’s identified by us.

(c) The unrealised interest on additional NPA is arrived at Rs.189.52 Lakhs, which is
not reversed by the Bank. Therefore, profit is inflated by that amount.

(d) Bank had carried actuarial valuation of leave encashment as on 31.03.2021.
Considering the outstanding leaves.

(e) If the above effects in (b) to (d) are considered, the profit reported by bank of
Rs.111.66 lakhs would turn into loss of Rs. 77.86 Lakhs.

e As per the information and explanations given to us and based on our examination of
the books of account and other records, we have come across following instances
which need to be reported under Rule 27 (3) of Multi State Co-operative Societies
Rules 2002-

(a) During course of audit, we have generally not come across transactions which
appear to be contrary to the provisions of Act, Rules or the bye laws of the Bank
except the instances reported in Schedule A to the Report;

(b) During course of audit, we have generally not come across material and
significant transactions, which appear to be contrary to the guidelines issued by
the Reserve Bank of India and National Bank for Agriculture and Rural
Development except the instances reported in Schedule B of the Report

(c) The doubtful assets were Rs. 2438.50 Lakhs and loss assets were Rs.21.23
Lakhs, against which is provision of Rs. 901.08 Lakhs is made in the accounts.
(Advances categorised as doubtful and loss assets as per prudential norms are
considered as doubtful of recovery)

(d) As per information provided to us and to the best of our knowledge, total loan
outstanding (Including Non Fund based) to the members of the board and their
relatives was Rs. 358.25 Lakhs. These accounts were standard assets.

(e) During course of audit, we have generally not come across any violation of
guidelines, conditions etc. issued by the Reserve Bank of India or National
Agriculture and Rural Development by any cooperative Bank except the instances
reported in Schedule C to the report.

(f) To the best of our knowledge, no other matters have been specified by the Central
Registrar, which require reporting under this Rule.

For Basude, Makote and Saini Place- Ichalakaranji
Chartered Accountants Date- 03.09.2021
CA. N.A.Basude ( Partner)

M.No.- 115590

FRN- 124381W
UDIN - 21115590AAAAHI3915
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Certificate for DICGC, Mumbai

It is certified that, the computation of deposit insurance premium of Rs. 2340331.00 and
Rs.2369331.00 paid by Sanmati Sahakari Bank Ltd.; Ichalkaranji based on its Assessable Deposit for
the half-years ended September 2020 (Rs.33055.52 Lakhs) and March 2021 (Rs.33465.11 Lakhs)
respectively has been verified and found to be correct as per the guidelines issued by DICGC vide
Circular DICGC.DID. No. 3121/05.03.01/2010.11 dated August 30, 2010 and amendments issued
from time to time

For Basude, Makote & Saini Date- 03/09/2021
Chartered Accountants Place- Ichalkaranji

CA. Nagnath Basude (Partner)
FRN-124381W

M.No.115590
UDIN-21115590AAAAHI3915

ddd UEmd BRI @ MRAT  E-mail : sanmatiucb@sanmatibank.com
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doear 3nfe R2ad a usnorhs
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Sdta’ie @atar AR g2 (Cost of Deposit) 9.¢3 %
TSTIRET Sc=iTe WosedT Wigaeneft sHmor €.99 %
AR ST WebedT Hisaerefl vEmor 0.¢9 %
NS THRITS WsAT Hisaeteft FHToT 0.¢3 %
fAeas TR Wocar yisaanel yHoT 0.33 %
e ot et €£%9.%%
Seqwem Rigie’ial axqg o
TSTet FRAHE ST 99.93%
feas w.4t.T. 0.30%
ufd FHART FaT™T $%€.08
TP oS fet 928.00

RIT U Higdel Paid up Capital ¥QR.%¢ £9¢.%3 €0¢.49
At fAeft Reserves & Surplus 9,%04.49 203&.80 284.0%
3t Deposits ~ 4,400.0¢ R60.€3 32490.33
Hot Advances  9%,%§%&.20 9%%30.3% 9%€919.03
UGEL G Investments ¢,80.20 90400.98% 9EVC.88
Poira Sdreft gHTOr C.D. Ratio §€%.33 % §0.0%% §€0.43%
WS HIT Hisael Working Capital ~ %,984.3% 33%4R.¢3 3&%R¢R.9%
T AT Number of Branches a3 3 3
FHAR =T Number of Employees 99% 99% 999
319 T Operating Profit ¥00.0Y4 4%.09 300.¢3
Rreas T Net Profit 940.39 90%.30 999.§§
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