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25" Annual General Meeting 2018-19

I Only for Members I
We here by inform to all the members of our bank, that the
25th Annual General Meeting of our bank for F.Y. 2018-19 will be
held on Saturday the 21 Septmber 2019 at noon 3.30 pm. at
Uttam-Prakash Malti Purpase Hall, Ichalkaraniji to discuss on the
following mentioned subjects. There fore we here by request all
the members of the bank to be present on time.

[Subject In The Meeting]

1. To read and confirm the minutes of extra ordinary general meeting
held on 10th Sep. 2018.

2. To discuss and accept the audited balance sheet as on 31st March
2019 and the profit and loss account for the year ending on 31st
March 2019 of the Bank.

3. To approve the appropriation of the profit recommended by board of
directors on the profits of F.Y. 2018-19 and declaring the dividend.

4. The approve the correction report of statutory auditor for F.Y. 2017-
18.

5. The statutory auditor of the bank has completed their audit of the
bank for F.Y. 2018-19 to accept such audit report.

6. To approve excess expenditure incurred than budgeted expenditure
for the F.Y. 2018 -19 and to approve the budget for F.Y. 2019 - 20
recommended by Board of Directors of the bank.

7. To authorize the Board of Directors to appoint statutory auditor of the
bank for F.Y. 2019 -20 and fix their remuneration.

8. To appoint internal auditor and tax consultant of the bank for F.Y.
2019 - 20 and fix their remuneration.

9. To take note of the loans given to Directors of the bank and their
relatives in F.Y. 2018 -19.

10. To take note of the Employees who are relatives of Directors & of
the bank or chief executive officer of the bank.

11. To approve the rebate given by board of Director of penal interest
and other expenses on loan accounts.

12. To accept and approve the correction recommended by board of

Directors in the bye laws of the bank.

13. To Give Authority to Board of Director of the bank to take Decisions
on instructions from RBI on the issue of Board of Management.

14. To approve the absentee of the members of the bank for today's
annual general meeting.

15. To discuss with permission of the president on the issues brought
forward during the meeting.

on the order from Board of Directors
Shri. Ashok Appaso Patil
(Chief Executive Officer)

Place : Ichalkaranji
Date : 29/08 /2019
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Note :

1) In the absence of the required quorum at the appointed time, the meeting will be adjourned
for half an hours and the adjourned meeting will be conducted immediately thereafter, at the
same venue, irrespective of whether there is quorum or not.

2) The members should sent their suggestions and questions if any to the head office of the
bank in written form manner to reach such in bank before 14 /09 /2019.

3) The balance sheet and profit & loss account and the report of the auditor for F.Y. 31st March
2019 are published of the notice board of the bank's head office and on the website of the
bank i.e. www.sanmatibank.com.

4. Those members who have not collected till date the dividend of the previous year are
requested to collect such dividend at the earliest.
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Balance Sheet as on 31st March 2019

/" Previous Year ] Current Year  \
31 March 2018 Capital And Liabilities yigae g quft Sehedule 31 March 2019
N\ Rs. Ps. No. Rs. Ps. /
5,00,00,000.00 Share Capital Gl‘f@lﬁ HTTYTSdA 5,00,00,000.00
4,22,29,800.00 Paid up Capital TRIT HRTHISTS 4 4,99,95,500.00
14,75,83,081.58  |Reserves Fund and other | TRToTedt @ saR At 5 19,05,50,930.87
2,11,60,03,898.30 Deposits CEil 3 2,55,77,07,967.68
0.00 [Borrowings adelel! Pt 0.00
Other Reserves Principle / | merm=aqde wgart

0.00 |Sub State Partnership YrflerR) e 0.00

fund Alc

0.00 (Bills for collection being e ot 0.00

bills receivable
(As per contra)

0.00 Branch Adjustment oTRaT faquft 0.00
4,09,47,914.75 Overdue Int. Reserve T FHortasier J0 TS 6,74,79,336.51
7,49,01,113.00 Int. payble on deposit 0 1T 8,16,18,605.00
1,74,86,773.45 | Other liabilities & provision | gax 2oft @ axgat 4 1,96,38,075.95

3,34,666.00 Deaf RBI Alc. 2w @t 4,22,227.00
1,81,33,029.61 Profit /Loss Alc. qART-aIeT 1,50,20,854.08
/
2,45,76,20,276.69 )( Grand Total )( Uqpur )( )( 2,98,24,33,497.09 j

For Gogate & co. For Sunil Revankar & co.
Chartered Accounts  Chartered Account
(Statutory Auditor) (Internal Auditor) Sou. Hemlata A. Patil Samir M.Malndargl Ashok A. Patil
U. V. Gogate Sunil Revankar Chief Accountant Assi. CEO CEO
M.No. 109574 M.No. 118516
FRN : 124144W FRN 12587W
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/" Previous Year Current Year  \
31 March 2018 )( Property & Assets )( AT @ Juft )(Sehed“'a( 31 March 2019
\__Rs. Ps. No. Rs. Ps.

12,42,55,019.62 Cash & Bank Balance A g I forg® 5 16,16,08,495.86

4,54,72,073.93 Balance with other Banks | SR @ db forg® 6 11,18,23,651.30

75,55,43,052.00 Investment {[a?nga; 7 84,27,20,207.00

1,41,21,14,552.43 Loans & Advances Pl 8 1,69,66,20,334.58

5,88,45,830.75 Interest Receivable Jur 1ot 9,69,71,691.51
Other Reserves Principale/ | ITaT=Iqde TgaRT

0.00 |sub state partnership yrflerR) @ 0.00

fund Alc.

0.00 (Bills for collection being A i 0.00

bills receivable
(as per contra)

0.00 |Branch Adjustment ot fArsqufy 0.00
4,72,16,498.27  |Furniture & dead Stock BT 7 3sTlH 9 5,39,80,072.24
1,38,38,583.69 |Other Assets 3o Aoft 10 1,82,86,817.60

3,34,666.00 |Deaf RBIA/C. few @it 4,22,227.00
[ 2,45,76,20,276.69 )( Grand Total )( Uqpur )( )( 2,98,24,33,497.09 j

Ajit Shivappa

Koik - Vice Chairman

Sunil Satgonda Patil - Chairman

Dr. Appasaheb Annasaheb Dharangutte
Dhulasaheb Dada Chougule

Shital Narasgonda Patil

Prof. Pradyumnkumar Vasant Kadole
Mahadev Krushna Kamble

Adappa Kallappa Kurundwade
Dr. Arun Ganesh Kulkarni
Shivaji Sadashiv Mali

Vitthal Pundlik Chopade
Annaso Bandu Murchitte

Chandrakant Annaso Patil

Ramesh Annaso Magdum

Pradip Mahavir Manere

Smt. Jayshree Adinath Chougule
Sou. Vasundhara Appsaheb Kudache

B
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7 Previous Year Current Year '\
31 March 2018 Expenditures et IR 31 March 2019
N\ Rs. Ps. No. Rs. Ps. /
57,23,71,734.39  |Interest Paid on Deposits & | 33t a Beiedn deraid caret 1 81,70,70,887.04
Borrowings
1,98,72,244.00 Salaries & Allowances PR TR T 911 12 2,36,53,517.00
1,77,100.00 |Director Allowances BEIECR TR | 13 1,76,226.00
60,27,702.20 |Rent, Taxes, Insurance & | 91g, &R, famT g et 14 72,17,855.00
Lighting
12,000.00 |Lagal & law Charges FredR g 6t 12,000.00
6,51,294.97 |Postage, telephone chargeq eurd, AR g fermiH 15 5,41,622.21
13,53,752.00  |Auditors Fees ISR 16 14,23,675.00
92,91,866.80 |Dep. & Repairs of Assets | ATeraera 3ol @ goel! 17 90,74,363.31
10,71,736.23  |Printing, Stationary & BUTE, TR T TIfRRTT 18 14,27,160.77
Advertisement
1,24,74,708.39  |Other Expenditure IR G 19 1,44,91,434.44
2,11,68,634.00  |Provisions Pl TGN 20 1,76,82,205.00
1,81,33,029.61  |Net Profit feges o1 1,50,20,854.08
/
§ 66,26,05,802.59 )( Grand Total )( Upur )( )( 90,77,91,799.85 j
For Gogate & co. For Sunil Revankar & co.
Chartered Accounts  Chartered Account
(Statuarys Auditor) (Internal Auditor) Sou. Hemlata A. Patil Samir M.Maindargi  Ashok A. Patil
U. V. Gogate Sunil Revankar Chief Accountant Assi. CEO CEO
M.No. 109574 M.No. 118516
FRN : 124144W FRN 12587W

~
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Profit & Loss A/c as on 31st March 2019

/" Previous Year Current Year  \
31 March 2018 Income IqeT Sehedule 31 March 2019
N\ Rs. Ps. No. Rs. Ps. /
65,32,67,854.95 Interest & discount YTST SHT T HAR 21 89,51,44,542.33
7,46,887.32 |Commission, Exchange | ®fdeH, gsumas 9,10,538.78
& Brokerage q TeATel
85,91,060.32 [Other Income A} ST 29 1,17,36,718.74
L/
66,26,05,802.59 )( Grand Total )( W )( )( 90,77,91,799.85 j

Ajit Shivappa

Dr. Appasaheb Annasahe
Dhulasaheb Dada Choug
Shital Narasgonda Patil

Prof. Pradyumnkumar Vasant Kadole
Mahadev Krushna Kamble

Director Board

Koik - Vice Chairman

b Dharangutte
ule

Adappa Kallappa Kurundwade
Dr. Arun Ganesh Kulkarni

Shivaji Sadashiv Mali

Vitthal Pundlik Chopade
Annaso Bandu Murchitte

Sunil Satgonda Patil - Chairman

Chandrakant Annaso Patil

Ramesh Annaso Magdum

Pradip Mahavir Manere

Smt. Jayshree Adinath Chougule
Sou. Vasundhara Appsaheb Kudache

g
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Previous Year . Current Year  \

31 March 2018 Perticulars auefte 31 March 2019

Rs. Ps. Rs. Ps. /
5,00,00,000.00 | i) Authorised Capital q) AfAIpd W Hisaw 5,00,00,000.00

4,22,29,800.00

5 lacs shares of Rs. 100 each

ii) Issued subscribed & Paid up

4 SR U Tdehl 900/ - N3RS

Q) WU UTT Yisael

4,99,95,500.00

4,22,29,800.00 I

Grand Total j

L )

(

4,99,95,500.00

Schedule - 2 Reserves Fund & Other Reserves (Irdla g gax fAsf)

3,47,18,629.98 | i) Statutory Reserve q) Il et 4.33.63,350.59
3,80,25,280.03 | ii) Building Fund ?) ARG feh 4,19,20,075.71
80,00,000.00 iii) Invest fluctuation Fund 3) YAEUP TSSAR fAreft 1,15,00,000.00
11,00,000.00 | iv) Invest depreciation Reserve | ) Tdave awaRT feh 18,50,000.00
2,09,00,000.00 | v) Bad & Doubtful debts Reserve| 4) @erfda a geia fdh 3,26,67,520.00
2,95,00,000.00 | vi) Special B.D.D.R. ¢) fadw o T gdia fMeht 3,50,57,000.00
45,00,000.00 | vii) Prov. for Rural advance o) Irtor R fedt 45,00,000.00
47,00,000.00 | viii) Prov. for std. assets ¢) WeM WA OIS 57,84,502.00
40,00,000.00 | ix) Prov. for technical upgrade ]) wIfeeht e e feh 40,00,000.00
10,28,000.00 | x) Dividend Equalization fund 90) @THieT wHERor Heft 10,28,000.00
3,33,702.69 | xi) Member development Fund | 99) wvrig fdwra e 3,33,702.69
2,15,000.00 xii) Education development Fund| 92) féreror e fAeht 2,15,000.00
1,80,518.88 xiii) Social Fund 93) AT fAeft 1,80,518.88
0.00 xiv) Jublee Fund 9g) SgSelt B 1,63,784.00
0.00 | xv) Revaluation Reserve aY4) gefgeaTh et 74,09,799.00
3,81,950.00 | xvi) Sanmati Mahila Kalyan Nidhi| &) st wfgem aeamor feh 5,77,678.00
14,75,83,081.58 j( Grand Total j( TRUT j( 19,05,50,930.87 j

B
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/

Schedule - 3 Deposits (3d)

31 March 2018

Rs. Ps.

D G "D

31 March 2019
Rs.

D

10,04,41,077.66 | A) Current Deposits 3r) TTe] 3 13,66,41,242.27
2,86,72,836.48 | i) Individuals q) Jafehed 10,87,89,670.63
7,17,68,241.18 | ii) other ) TR -2,78,51,571.64
14,31,35,279.41 | B) Saving Bank Deposit ¥) g9d 34t 18,67,95,788.29
10,97,62,183.33 | i) Savings Individuals 9) dafche 14,01,96,240.42
7,821.39 | ii) Savings Societies Q) HEAT 7,977.39
93,01,247.57 iii) Savings others 3) 3R 61,67,484.45
2,40,64,027.12 | iv) Savings Compulsory ®) Thidl gad 4,04,24,086.03
1,87,24,27,541.23 | B) Term Deposit &) Had 3at 2,23,42,70,937.12
1,43,23,94,598.00 i) Fixed Deposit 9) geddg 3t 1,85,84,34,455.00
34,94,62,414.71 | ii) Re-Investment Deposit R) YU ot 27,62,73,812.00
5,00,78,037.00 iii) Recurring Deposit 3) Repfir 39 4,96,87,065.00
3,79,87,491.52 | iv) Pigmi Deposit 8) fowft 3a 4,69,90,605.12
25,05,000.00 | v) Locker Deposit y) ATPR 28,85,000.00
2,11,60,03,898.30 )( Grand Total )( et )( 2,55,77,07,967.68 j
Schedule - 4 Other Liabilities & Provisions (3d? quft 7 ?Rgﬁ)
6,82,556.00 | i) Pay order issued 9) T 3ffeR 2,96,308.82
1,32,53,537.45 | ii) Provision & other Q) TR T T 1,57,82,875.13
35,50,680.00 iii) unclaimed Dividend 3) mTToft T Herer arMieT 35,58,892.00
1,74,86,773.45 Grand Total URul 1,96,38,075.95 j
84972632.00 | a) Cash in Hand q) g AT frgsd 138718797.00
16673458.87 | b) Current Depo.with MSC Bank | ?) wa.wa.%t. 9% a1l @t 3458914.37
423357.37 | ¢) C/A Depo. with KDC Ichal. 3) $.3.H. 7o e, ama 1254277.77
548698.69 | d) C/ADepo. with KDC Lat Br. 8) $.8.:H. 7% are o 1787039.09
3819679.55 | e) C/ADepo. with KDCC Shirol | 4) &.21.3t. 95 e emar 241961.55
0.00 | ) C/A Depo. with MSC Bank Hangal| €) T.70.3f. 4% 7] @it g1 2309.14
10974938.29 | g) C/A IDBI Bank, Ichalkamj ) 3mSR, T g T @l 4206998.94
2210291.00 | h) C/A IDBI Bank, kapad market | ¢) 3m.8.dk.3Mm1. 9 1as arbe 210273.30
4631963.85 | i) C/A IDBIBank, CTSCIgAIC | R) 3. 8t.dt.om. 9o PregrR 11727924.70
124255019.62 )( Grand Total )( Gl )( 161608495.86 :

B
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Schedule - 6 Balance With Other Bank (3R d&Tdia fRigs)
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: 31 March 2018 )( Perticulars )( N )( 31 March 2019
11,22,114.45 | a) C/A K.A. Janta Bank 9) %.31. 39T I TTe], Wil 40,52,690.05
6,45,490.22 | b) RBL Bank C/A ?) IREITS §F FIA. AT Wil 6,53,200.22
5,82,116.72 | ¢) C/A HDFC Bank Ichalkaranji | 3) vadivwet & gaer. ame @ 5,82,116.72
2,12,90,316.78 | d) C/A Axis Bank Ichalkaranji | ) sifes de garet. 1] amt 4,20,74,818.64
1,92,68,241.42 e) ICICI Bank Ltd. Br. Ich. Y) IERATERN d6 ga. 6,30,12,834.42
95,677.34 | f) C/A State Bank of India §) ¥ I AT 3T, 3. 86,262.35
24.68.117.00 | 9) Fedral Bank Br. Ich. ) thevd §, FaC. 5,32,035.00

. h) Karnataka Bank Br. Hangal ¢) PfceT b, g AT 8,29,693.90

4,54,72,073.93 )( Grand Total )( Uqpul )( 11,18,23,651.30

Schedule - 7 Investment (Ydav[H)

8,15,00,000.00
1,00,00,000.00
1,01,00,000.00
2,00,00,000.00
2,00,00,000.00
0.00
2,50,00,000.00
0.00
1,00,00,000.00
7,96,27,932.00
38,19,47,400.00
2,16,38,750.00
6,97,18,970.00
10,10,000.00
2,50,00,000.00

a) KDC Bank Ichalkaraniji

b) MSC Bank Mumbai

c) Cosmos Bank Ich.

d) Equitas Small Finaces Bank
e) AU Small Finaces Bank

f) K.A. Ich. Janta Bank

g) Rajarambapu Bank Ich

h) Fedral Bank Ich

i) City Union Bank

j) GP Parsik Bank Ich

k) Central Govt. Securities

) State Govt. Securities

m) T. Bill

n) Shares of Co-op. Instututions

0) Treasury Fund

q) %313, 95 g9, qed 39

?) ... & qa¢ qed oa

3) B 9 FIC. T

8) ST T B 96 Jed 39
4) T el BRFT 96

§) &.31.390. ST 96 q&d 39

9) ITSTRTHETY, WE. 39, ST H&d od
¢) %A 95 g g

3) Rt gfam d

90) it 4. URRIE $aa. T Hed o9
99) TXBNI Fof A (dbg; o)

R) WER Tt IQ (5T )
R) et (&, fae)

93) TAEHRY AT AR

9%) ST W

9,95,00,000.00
2,01,00,000.00
0.00
2,00,00,000.00
2,00,00,000.00
2,00,00,000.00
4,50,00,000.00
10,00,000.00
0.00
7,96,27,932.00
33,03,68,400.00
4,14,32,750.00
17,95,38,125.00
11,53,000.00
50,00,000.00

75,55,43,052.00

)

( Grand Total

X

T )

\
84,27,20,207.00 y

<
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/SAN MATI
SAHAKARI
BANK LTD.

/

Aol AZPR) db fel. saddoil.

(AT BI-31TT db)

Schedule - 8 Loans & Advances (&%)

arftfes 3rgdarer 2018 - 2019

e5dl

31 March 2018 ( B I )( qaefter )( 31 March 2019 :
50,61,27,014.16 | 1) Short Term Loan q) 3req ﬂa?ﬁiﬁ Fol 66,93,32,122.39
47,43,69,551.58 | a) Secured Loan 31) TR ot 64,71,27,791.35

2,97,46,246.83 [1)HYPCC 9) TR T H9 e 15,30,63,242.29
7,96,20,677.00 |2) F.D. Against Loan 3) 94 39 TR ot 12,51,28,131.50
14,50,199.00 | 3) Other secured 3) TR ARV Fot 3,14,219.00
1,40,40,541.00 |4) Gold Loan %) TR IR ot 1,65,93,693.24
32,30,33,696.75 |5) Other Secured Cash Credit 4) 39 AR B9 el 29,17,24,290.83
2,67,352.00 |6) Property Loan §) WIef ol 1,21,53,607.00
21,52,261.00 |7)Machinery Loan ©) FRFRY TR Bl 39,13,533.00
19,36,495.00 |8) Vehical Loan ¢) A& dRU 3,38,395.00
2,47,955.00 |9) Business Loan Q) fe Pt 2,19,80,825.00
3,34,195.00 | 10) Loan Against Salary 90) IR TR ol 9,51,312.00
1,63,42,370.00 | 11) Sanmati Mahila Bachat Gat R iR R ERRI 1,31,63,352.00
38,11,196.00 | 12) Agricultural Development Loan | 43) siciqees et 0.00
4,77,348.00 | 13) Gharkul Loan 3) TG Il 16,94,248.00
1,41,351.00 | 14) Property Loan ( Medium Term) | 9y) TeR TRUm (Heam) 0.00
7,67,668.00 | 15) Pashudhan Loan 9y) GLLT P 8,64,439.49
1,59,975.00 | 16)Associate Member Loan (H) | ag) e/ 9 sierpm et 4,840.00

- | 17) Consumer Durable Loan (H) 99) ITEH SR AR B (B) 24,10,623.00

- | 18) Jewel Loan (H) q¢) A TR Bt (B) 4,778.00

- | 19) Property Loan (H) 9R) AR TRV G () 18,79,956.00

- | 20) Member Personal Surety Loan (H)| 20) STHFe! @ () 1,55,117.00

- | 21) Hypothecation Loan (H) R9) TSR TR B (B) 36,150.00

- | 22) Cash Credit Loan (H) R) &t &t () 7,20,335.00

- | 23) Cash Credit Loan (Surety) (H) | 33) ¥t ¥t Sfaedt @i (3) 32,704.00
3,17,57,462.58 |b) Un-Secured Loan q) famrarof} gof 2,22,04,331.04
3,17,57,462.58 1) Clean Loan q) SAFFDT ot 2,22,04,331.04
56,49,24,808.57 |2) Medium Term Loan 3) WL Y Pl 51,04,36,926.85
56,29,78,747.57 |a) Secured Loan ) aRvit Hof 49,06,95,052.85
27,03,63,812.25 [1)HYPCC 9) TR TR0 ot 26,70,90,307.85
97,76,968.00 |2) F.D. Against Loan Q) T 39 ARV Pt 1,52,65,229.00
1,02,19,381.86 | 3) Other secured 3) R ARV ot 1,05,74,811.94
6,49,38,337.56 |4) Other Secured Cash Credit $) 39 IR B Heie 4,07,85,011.43
1,93,24,962.50 |5) Property Loan Y) TR TR () 1,27,52,872.13
1,39,11,350.00 | 6) Machinery Loan §) ARFRT AR ot 94,41,614.00

B



™
/SAN MATI
SAHAKARI
BANK LTD.

/

Aol AZPR) db fel. saddoil.

(AT BI-31TT db)

Schedule - 8 Loans & Advances (&)

e5dl

arftfes 3rgdarer 2018 - 2019

31 March 2018 ( B e . ) aefter )( 31 March 2019 :
1,06,77,003.40 |7) Vehical Loan ©) aTET dRu 1,06,01,055.00
9,82,89,600.00 (8)Business Loan ¢) TR Pot 7,03,60,535.00

49,32,838.00 |[9) Loan Against Salary R) IR TR Bl 86,74,108.00
3,32,50,209.00 |10)Agricultural Development Loan | q0) gﬁgqaﬁ Pl 2,43,08,521.00
2,31,35,275.00 |11) Gharkul Loan 99) TR Pl 77,14,936.50
5,33,319.00 |12) Property Loan ( Medium Term) | 93) weer arRul gt 4,54,299.00
5,38,569.00 |[13) Pashudhan Loan 93) UYL Pl 17,19,948.00
30,87,122.00 |14) Plant Development 9Y) MR/ IS STErp™ @Rt 66,99,482.00
-- [15) Sanmati Mahila Bachat Gat 94) T TieeT §9d T 19,13,860.00
-- |[16) Associate Member Loan (H) 9¢) IRARITCT FYRIC Bl (8) 2,000.00
-- |17) Consumer Durable Loan (H) 90) ITEP aR AR Bt (3) 1,00,676.00
-- |18) Pay Deduction Loan (H) 9¢) TR TR Bt () 20,24,519.00
-- [19) Hypothecation Loan (H) 9Q)) TR TRV et () 2,11,267.00
19,46,061.00 |b) Un-Secured Loan g) faFmarvit Fof 1,97,41,874.00
19,46,061.00 |[1) Clean Loan q) T ot 1,97,41,874.00
34,10,62,729.70 |3) Long Term Loan 3) & E@?ﬁ%ﬁ Pl 51,68,51,285.34
34,09,69,397.70 |a) Secured Loan ) aRoR @t 51,67,60,897.34
11,32,246.00 |1)HYPCC 9) TR TR ol 0.0
18,19,497.00 |2) F.D. Against Loan Q) W@ 39 R Fot 35,23,916.00
3,25,204.00 |3) Other secured 3) R ARV Tt 4,11,722.00
14,31,710.20 |4) Other Secured Cash Credit §) 39 AR B e 26,30,662.00
4,45,34,583.00 |5) Property Loan 4) TR TR Fot 6,66,79,879.34
2,14,41,806.00 |6) Machinery Loan §) AR ol 5,93,24,099.00
28,04,134.00 |[7) Vehical Loan ©) aTET aRu 20,59,709.00
15,25,17,850.00 |8) Business Loan () RS Fot 21,82,31,838.00
2,40,194.00 |[9) Loan Against Salary Q) WIR AR & 0.00
2,16,01,834.00 |10)Agricultural Development Loan 90) gma;;ﬁ Ho 6,45,34,914.00
2,63,69,075.50 |11) Gharkul Loan 99) TPl ol 4,09,39,481.00
1,88,31,978.00 |12) Staff Hosing Loan 9R) W TR ol 1,82,72,021.00
4,77,95,428.00 |13) Plant Development 93) 1/ 9IS FTD™ el 4,01,46,761.00
1,23,858.00 |14) Property Loan (Medium Term) | qy) womer arv &t (3) 0.00
-- [ 15) Hypothication Loan (H) 9Y) ToR T B (3) 5,895.00
93,332.00 |b) Un-Secured Loan q) TRl @t 90,388.00
93,332.00 [1) Clean Loan q) SRR 90,388.00

N

1,41,21,14,552.43 )( Grand Total ) Tqpur )( 1,69,66,20,334.58 y

B
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/SAN MATI
SAHAKARI
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/

Aol AZPR) db fel. saddoil.

(AT BI-31TT db)

Schedule -9 FIXED ASSETS (¥JTdR HTHHI)

e5dl

arftfes 3rgdarer 2018 - 2019

: 31 March 2018 ( B X qaefter )( 31 March 2019 j
2,77,50,413.27 | a) Dead Stock DS e 2,84,91,642.16
83,70,903.00 | b) Building ?) $ARA 1,52,56,813.08
4,67,331.00 | c)Building purchase register 3) S9Ra Aigult T 3R @A 4,33,728.00
84,21,333.00 | d) Furniture & Fixture ) e 77.23,714.00
3,08,646.00 | e) Data Center 4) 3reT AR 2.05,774.00
10,67,221.00 | f) CBS Software & Hardware ¢) .m0 WircdaR /AR 11,61,277.00
2,14,871.00 | g) Generator Set 9) SRR W 1.82.640.00
5,92,492.00 | h) Electric Work ¢) safdcs d™ 5.03,618.00
23,288.00 | i) Liabrary ]) ISR 20,866.00

4,72,16,498.27 )( Grand Total )( TR ) 5,39,80,072.24 j
16,285.00 | a) Telephone Deposit q) eferpi fRuifere 16,285.00
41,000.00 | b)Adv. Building Rent ?) e (RT WTs) -
1,27,595.00 | ¢) Pre-paid Insurance 3) 3T famT 1,53,011.00
13,62,516.00 | d) GOL amortization amount %) SMRCRIRI & 12,65,930.00
20,30,979.89 | e) Printing in Stock y) freeran BuTs 26,18,142.67
90,47,630.00 | f) Advance Tax §,) TGS SRR SRV 90,00,000.00
1,98,500.00 | g) MSEB Deposit 0) w.5w.E 4. fRuifsre 2,08,507.00
4,00,000.00 | h) Building Rent (Deposit) ¢) 3R 18 fRuifere 4,05,000.00
50,000.00 | i) Computer Hw/Sf Advance }) PIFYCR FIEAIR,/ WTCII 3. 50,000.00
53,139.00 |j) MSEB Com. Receivable 90) w.w.E.d1. Bfem o 20,078.00
33,384.90 |k) SGST input 99) T STRICT §7Ye 1,38,124.58
33,384.90 |I) CGST input Q) ¥ Syt Fge 1,12,422.51
18,926.00 | m)RCM SGST input 93) ARRATH T Shgwe 18,926.00
18,926.00 |[n) RCM CGST input 98) 3TREICH W Svwct 18,926.00
3,636.00 |[0)IGST 9Y4) SISt -
50,681.00 |p) TDS Receivable 9¢) Stew A0 -
7,000.00 | q) Petrol & Diesel Deposit ) Uit 7 f3ga fRuifere -
3,45,000.00 [ r) Computer Advance 9¢) PIYER g -
— | s) Water Municipal Tax (H) 9]) aTex et fRuifre (3) 300.00
— | t) E-Stamp Bond Deposit (H) 20) 3-¥H f3uifere (%) 50,000.00
- | u) Loss on Acquisition 29) feRrET THaH 42,11,164.84

1,38,38,583.69 )( Grand Total )( TRl ) 1,82,86,817.60 :

~



™
/SAN MATI
SAHAKARI
BANK LTD.

Aol AP R) db fel. sacTdoil. e5 dl

(TR PI-311T §b) arftfes srzarer 2018 - 2019

Schedule - 11 Interest Expenses (TS '{T.ﬁf)

/

31 March 2018 i 31 March 2019
Rs. Ps. ( el X atrsﬁa ) Rs. Ps. j
16,43,31,709.53 | i) Int. paid on deposit q) Sdteiar @ 19,27,04,063.04
28,64,512.86 | ii) Int. on borrowing ?) Ui HaRId TSl 15,94,285.00
40,51,75,512.00 | iii) Int. paid to H. O. 3) o Sdteta @S 62,27,72,539.00
57,23,71,734.39 )( Grand Total )( Uqpul 81,70,70,887.04 j
Schedule - 12 Salary and Allowances (/&R TR 47)
56,69,835.00 |a) Salary 9) TR 52,13,656.00
8,74,571.00 |b) House Rent ?) TRUTS 10,47,148.00
74,91,096.00 |c)Dearness Allowances D ERUIER I 89,80,013.00
10,49,794.00 |d) Bank P.F. Contribution 8) 9% DICIeYe U1 B 12,59,289.00
14,68,843.00 | ) Other Allowances Y) 3R W 20,51,532.00
3.84,112.00 |f) Exgresiya &) \TTIE 3™ 14,51,051.00
15,16,969.00 | 9) Staff Bonus o) ¥ T 10,26,767.00
13,61.464.00 |h) Employees Group Gratuity ¢) RS Fegdt 6,59,109.00
55.,560.00 |i) Staff Training Q) I HfdeTor 73,851.00
| ]j) Staff Performance Bonus 90) FHARY Bered W 18,13,300.00
___ | k) Labor Welfare Scheme 99) FHAR deTHOR FISHT 77,801.00
N
1,98,72,244.00 ) Grand Total )( W )( 2,36,53,517.00 p
Schedule - 13 Directors Allowances ( TETd® AS® HA)
1,17,300.00 | a) Director allowance q) FETerh Wl 1,03,500.00
59,800.00 | b) Director Training exp 3) WeTeI Hfdneror 72,726.00
1,77,100.00 Grand Total Tqpur 1,76,226.00

Schedule - 14 Rent, Taxes, Insurance & Lighting (4T3, &=, faum, fGaresdt)

17,05,038.00 | i) Office Rent q) SFifthw WS 18,89,810.00
8,76,403.00 | ii) Insurance ?) famm 10,06,521.00
11,91,555.70 iii) Light Charges 3) famesht 15,14,245.00
21,61,646.00 iv) DIC Premim y) f3.ema. <. o 26,55,003.00
69,592.00 | v) Muncipal Tax 4) TARITS IR 1,52,276.00
23.467.50 | vi) Clearing Rent &) feaariR gromw wre
60,27,702.20 J{ Grand Total X TR X 72,17,855.00 )

~



Aol AZPR) db fel. saddoil.

(AT BI-31TT db)

e5dl

arftfes 3rgdarer 2018 - 2019

Schedule - 15 Postage & Telephone (<UTd, dR g ¢ferwiA)

31 March 2018 i 31 March 2019
be. ( Perticulars ) ausfier ) e be.
90,579.44 | i) Postage & Telegram q) TUA 9 AR 54,927.06
5,60,715.53 | ii) Telephone ?) cfermie 4.86,695.15
6,51,294.97 Grand Total ) Uqpul 541,622.21 |
Schedule - 16 Audit Fee (3fifse W )
4,13,751.00 | i) Govt. audit fee q) TSR 3fifee B 4,64,872.00
2,75,781.00 | ii) Local audit fee ?) Adat 3rfee HY 2,78,923.00
90,000.00 | iii) System audit fee 3) Ry arifse fi 68,500.00
20,000.00 iv) Tax audit fee g) & 3Ifse i 20,000.00
25.000.00 | V) Investment audit fee 4) D Hifse H 25.000.00
5,29.220.00 | vi) Concurrent audit fee §) daRe s B 5,66,380.00
13,53,752.00 )( Grand Total )( Tqpur )( 14,23,675.00
Schedule - 17 Dep. & Repairs of Assets (WTeIH! goed! G 3fier)
73,05,567.72 i) Depreciation 9) TERT 68,53,023.88
14,66,444.07 | ii) Repairs & Maintenance ?) RUart 7 gowit 14,34,132.69
417.482.01 | iii) Siw. & H/W. Maintenance 3) WTCAIR /ETEAIR Gowal! 6,90,620.74
1,02,373.00 | iv) GOl Amortization 8) WRHRI Hof AL ETRART 96,586.00
92,91,866.80 X Grand Total )( TRl )( 90,74,363.31

Schedule - 18 Printing, Stationary & Advertisement (DUTs, TR T STIfETd)

2,25,994.87 | i) Stationary q) T 2,50,199.39
2,45,630.61 | ii) Printing ?) BUTE 5,37,977.20
6,00,110.75 | iii) Advertisement 3) oTfeRTa 6,38,984.18
_- | iv) Computer Stationary 8) PIGeX TR -
10,71,736.23 )( Grand Total )( NCl )( 14,27,160.77

~




(%fﬁ@“"ﬁ%%!m aHAd AEpr d for. smameont. | 2o dl

/

(TedRET BI-37TT §F) aiftfes 3rzara 2018 - 2019

: 31 March 2018 ( B )( qaefa )( 31 March 2019 A
5,36,357.50 | 1) Traveling exp. q) JaNT @I 7,34,306.00
3,73,021.00 |2) Ceremony exp. Q) GURY T 2,06,884.86
6,18,821.44 | 3) Annual Meeting exp. 3) a1 T 3,06,819.80
23,01,005.17 [4) Pigmi Commission g) foredt e 30,13,105.77
61,200.00 |5)Kheladu Dattak Yojana 4) Waﬂtﬁ TSI 59,700.00
9,58,484.22 |6) Office exp. §) TR @ 7,03,328.74
4,72,139.00 |7) Software AMC ) SitFedaR 1o 9,58,230.84
3,05,740.94 |8) Hardware AMC ¢) B3R T AT, 5,16,927.00
1,44,600.00 |9) Consultancy fee Q) Hrgeic—d! hit 1,82,738.00
70,500.00 |10) Bank Association fee 90) 3% SRARITIA 80,500.00
56,080.00 | 11) Court exp. 99) B @I 1,01,774.00
1,18,101.00 | 12) Donation 92) <opft 1,74,000.00
7,13,358.24 | 13) Petrol & Diesel exp. 93) UeId 9 feoier 9,27,016.53
24,967.00 | 14) Peon Dress qg) frrg g9 31,591.00
16,500.00 | 15) Licence fee 94) AR Y 19,600.00
1,35,003.00 | 16) Recovery exp. 9%,) aell I 2,16,264.66
5,49,088.26 |17) GST exp. q0) Sieact T 5,95,939.58
96,547.00 |18) P. F. Administrative charges 9¢) . B8 SleMfedics A 1,11,712.00
-- [19) NPCI annual charges R) T - e i 50,000.00
50,000.00 |20) CBIL Charges 20) Rydier gl 11,176.00
17,32,118.12 | 21) ATM Switching Charges R9) WiH Wi e 6,35,374.40
1,03,905.00 | 22) Interest paid on Income Tax R) TP TRIRNA AT 1,86,141.00
4,36,035.00 | 23) Security Charges 23) RiagRet I 5,32,664.00
23,04,038.02 | 24) Interest Rebate %) N qderd 14,22,646.62
9,857.50 |25) Broker exp. 2Y) Talelt G 45,802.96
2,702.00 [26) CKYC Charges 26 )Atchamrrdt gt 4,000.00
8,790.00 |27) Water Charges & / Plain Water | 2u) afex T 50,807.54
7,059.00 |28) Newspaper & Magazines Exp. | 3¢) acaMw g fRideifera] 18,113.00
1,91,440.98 |29) Food & Beverage Exp. R) TS T 9@ G 6,13,318.80
64,107.00 [30) Room Rent In Hotel/Lodges 30) ©9 WIS 1,92,807.18
300.00 |31) Room Rent Below Rs. 1000 | 39) %4 %1€ 9000 uerm &t 1,450.00
- | 32) Packing Material & Packing Charges | 32) UfdhT Fefarer anfor ufehr arofe 4,379.90
- [ 33) Hangal Inauguration Exp. 33) Ee FANSH & 6,88,523.26
- | 34) Loss On Acquision of Hangal | 3%) gTet a1ftmes @d 10,52,791.00
- | 35) Ucic Creation Charges 34) geftomedt fRle Tt 41,000.00
7,148.00 | 36) Convenience exp. 3¢) FrfceEN @9 -
1,500.00 | 37) Logo exp. 30) A AL @I -
3,000.00 |38) Members Training 3¢) TRTS URIET Y -
1,194.00 | 39) Grocery 3R) TR -
1,24,74,708.39 ) Grand Total X TR W 1449143044

~
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Aol AZPR) db fel. saddoil.

(AT BI-31TT db)

Schedule - 20 Provisions (a¥qdl)

e5dl

arftfes 3rgdarer 2018 - 2019

31 March 2018 )( Perticulars )( et )( 31 March 2019 j
25,00,000.00 |i)Bad & Doubtful Reserve q) geta g AR Fof e 22,00,000.00
70,00,000.00 |ii) Special B.D.D.R. ?) ey gEia g warla feht 55,00,000.00
10,00,000.00 |iii) Prov.Investment Depreciation Fund | 3) URENGRERINEE LI 7,50,000.00

1,06,68,634.00  |iv) Prov. for Income tax 8) PR WIS 92,32,205.00
2,11,68,634.00 )( Grand Total )( Cl )( 1,76,82,205.00

Schedule - 21 Interest & Discount (TSI STHT § HHE)

19,83,41,771.35
3,18,32,981.33
1,68,45,229.27
10,72,361.00
40,51,75,512.00

i) Interest Received on Loan

ii) Interest Received on Investment
iii) Interest Received form F.D.

iv) Penal Interest

v) Interest Received form H.O.

q) PolfeRter fSTelel TS

?) Taudiasier fAwrerel et
3) 9% Yeacdiadid @ @
g) I8 S

y) eTETRg ATl @S

21,11,46,744 .49
3,62,03,609.38
2,34,62,973.46

15,68,676.00
62,27,72,539.00

65,32,67,854.95 X

Grand Total

)

(

)

CRU

(

89,51,44,542.33

Schedule - 22 Other Income (Za? IUA)

40,598.50
3,74,534.98
16,202.56
32,13,991.00
1,00,400.00
10,02,027.22
34,12,006.06
4,31,100.00
200.00

i) Form Fee

i) Processing charges

iii) No Dues charges

iv) GOI.Purchase/Sale

v) Dividend Recived shares

vi) Service charges

vii) ATM Service charges

Viii) Cheque book & Passbook charges
ix) Cheque Return charges

x) Other Income

q) B B

?) MRRTT et

3) A S A

8) Tregte RirgRet @t/ fash
) YTTERYeT ATHieT

&) Wegh aTord

) TeIvH Wegha Aot

¢) ASYH M0 IRGS ATord
Q) A% Rew Aoy

90) FAR ST

53,963.90
3,96,261.66
15,194.30
43,50,000.00
1,00,000.00
10,76,423.01
49,54,960.41
1,18,769.46
6,71,046.00
100.00

85,91,060.32 )

(

Grand Total

SRU

(

1,17,36,718.74

B
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arftfes 3rgdarer 2018 - 2019

T R02R-00 ATATHRAT HATAS ASBM YAfddd IHToI7H

31.5. ausite TT R02¢-2R | FT 02¢-2R | T R08¢-R | |7 02R-R0
R ToiE Ta WY SIARGE] Hfear arroft

q AP TR, 9.9, 99 24,0,00,000.00 | ?,3%,43,4906.00 0.00 | 2,90,00,000.00
2 a8, o, famn, Ramexht $4,00,000.00 8Y,§2,¢42.00 €2,¢42.00 $%,00,000.00
3 39 famr 30,00,000.00 2€,44,003.00 0.00 39,00,000.00
8 PrIQR AgIR 94,000.00 92,000.00 0.00 94,000.00
Y T, 9R g ferpe ©9,00,000.00 4,%9,§3R.29 0.00 §,00,000.00
§ rste 94,00,000.00 9%,23,§04.00 0.00 99,00,000.00
© TART ¢0,00,000.00 §¢,43,023.¢¢ 0.00 ©4,00,000.00
¢ TARBR! ot JAGTERI TART 9,40,000.00 Q§,4¢§.00 0.00 9,40,000.00
] Rust g tem=w 94,00,000.00 9%,3%,932.€% 0.00 9€,00,000.00
90 | WP T EEAIR TGUTA @A §,00,000.00 €,%0,§20.98 0,§0.6% ©,00,000.00
99 | WiredsR T grEAIR quERt ],00,000.00 9%¥,14,940.¢8 4,9Y4,940.¢8 94,00,000.00
92 | R, BuTs, STERE 9,00,000.00 9%¥,209,9€0.90 ?,0,9€0.00 94,00,000.00
93 | wa™ §,00,000.00 9,3%,30€.00 9,3%,30%.00 ¢,00,000.00
9y | 3fiftha 92,00,000.00 9,03,32¢.% 0.00 ¢,00,000.00
y | arffe wT 9,00,000.00 3,0%,¢9%.00 0.00 ¥,40,000.00
€ | FUTeT® Hes AHT 4,000.00 0.00 0.00 4,000.00
q | wFT TERY §,00,000.00 ?,0§,¢¢8.C& 0.00 3,00,000.00
9¢ | woRer 24,000.00 39,4%9.00 €,4%9.00 34,000.00
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gaaga%’la'\ﬂrvr TS },00,00,000.00
B, fRpies ST 99,00,000.00
FaR ST 9,%,00,000.00
TRl 34,0¢,00,000.00

R3,00,00,000.00

ﬁaﬁﬁ aﬁﬁ'\"lﬁ e 99,00,000.00
TP TR 2,40,00,000.00
SR T 9,00,00,000.00
YT %7 ?,¥9,00,000.00
TR 34,0¢,00,000.00

Sanmati Sahakari Bank Ltd.; Ichalkaranji
Amount Transfred to DEAF

Opening Balance of Amount Transferred to DEAF 2,25,304.00 3,34,666.00

2 Add : Amount Transferred to DEAF during year 1,11,289.00 87,561.00
3 Less : Amount Reimbured to DEAF towards claim 1927.00 0.00
4 Closing Balance of Amount Transfer to DEAF 3,34,666.00 422227.00
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@ (Rs. in Lacks)
Sr.No. | Particulars As on 31 Mar. 2019
1 Name of the Bank Sanmati Sah. Bank Ltd., Ichalkaranji (Malti - State)
2 Registered Office Address 7/111, Janata Chowk, Laxmi Market,
Ichalkaranji. 416 115 Dist. Kolhapur
Registration No. & Date MSCS/CR/1282/2018 Dt. 27-03-2018
4 No. & Date of RBI License U.B.D./M.H./1270P/ Dt. 9-8-1996
The area of operation of the bank shall be confined to Ichalkaraniji City & the Urban, Semi Urban area of
Sangli & Kolhapur District & 10 Km. surrounding area in the State of Maharashtra. And The Urban & Rural
area of Haveri, Dharwad & Belgavi District & 10 Km. surrounding area in the State of Karnataka.
6 No. of Branches Head Office & 13 Branches
7 Membership :
a Regular - No.s 11551
b Nominal - No.s 750
8 Paid up Share Capital 499.96
9 Total Reserves & Surplus 1905.51
10 Total - Deposits 25577.08
a Current 1625.80
Saving 1867.96
c Fixed 22083.32
1" Total Advances 16966.20
a Secured 16545.84
b Unsecured 420.36
12 Overdue Amount 1224.50
13 % of Overdue to Loans and Advances 7.22 %
14 % of Priority Sector to Total Loans 84 %
15 % of Weaker Section to Total Loans 28 %
16 Total Investments 8427.20
17 % of Net NPA 5.10 %
18 Audit Classification ‘Al
19 Total Staff 116
a Officers 33
Clerks / Cashiers 56
© Sub Staff 27
20 Working Capital 29145.32

HEDR g1 HIRCI HRpeITaT TRHT 3R W
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Notes Forming part of balance sheet as at march 31, 2019 and Profit and Loss
Account for the year ended March 31, 2019

A) Signidicant Accounting Policies
1)
1.1) Background
Sanmati Sahakari Bank Ltd. Was incorporated in the year 1996 under maharastra co-op Societies act

1960 and provides various Banking Products. Bank has been now registered as ' Multi State Co-opertive
Bank'From 27/03/2018 vide Registraton No.MSCS/CR/1282/2018 under MSCS Act 2002

1.2) Basis of Accounting /Accounting Convention
The Financial statements have been prepared and presented under the historical cost convention (as
modified by revalution of premises) on the accrual basis of accounting and comply with generally accepted
accounting principles statutory requirements prescribed under the Banking Regulation act.1949 the
circulars and guidelines issued by the Reserve Bank of India (RBI) From time to time and current practices
prevailing in the co-op. Banks in India except otherwise stated.

1.3) Use of Estimates
The preparation of the financial statements in conformity with the generally accepted accounting principles
requires the Management to make estimates and assumptions that affect the reported amounts of assets
and liabilities, revenues and expenses and disclosure of contingent liabilities at the date of the financial
statement believes that the estimates used in the preparation of the financial statement are prudent and
reasonable. any revisions to the accounting estimates are recognized prospectively in the current and future
periods.

1.4) Amalgamation of the Hangal Urban Co-op Bank Ltd. Karnataka.
During year bank has merged the Hangal Urban Co-op Bank Ltd. Karnataka w.e.f. 5.7.2018 as per the order
issued by Dy. Registrar of co-op societies of Haveri District dated 28.6.2018 RBI had already issued its NOC
for the amalgamation on 11.1.2018 The said bank was having only one Branch. Thus bank's area of
operation was operation of Hangal bank w.e.f. date of merger

2.0 Revenue & Expenditure Recognition
2.1 Income
a. Interest on performing advances is recognized on accrual basis.
b. Interest on Non Performing advances marked by bank is recognized to the extent realised, as per the directives issued by RBI.
c. Interest on Government Securities, debentures and other fixed income securities is recognizedon realization basis.
d. Locker Rent is recognized as income on realization basis.
e. Other items of income are recognized on realization basis.

2.2 Revenue expenditure is accounted for generally on accrual basis

2.3 In Profit and loss Account bank has shown interest paid to branches as well interest received from branch as
Income / Expenses. As both the figures are equal, bank should have netted those amounts and the profit / loss

account.
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3.0 ) Advances

3.1 Advances are generally classified into standard, Sub-Standard, doubtful & loss Assets in accordance
with the guidelines issued by the Reserve bank of India. But bank has not strictly followed IRAC
guidelines of RBI. During audit we have identified additional NPAof Rs. 455.87 Lakhs

3.2 The Financial statements have been prepared and presented under the historical cost convention (as
modified by revalution of premises) on the accrual basis of accounting and comply with generally accepted
accounting principles statutory requirements prescribed under the Banking Regulation act.1949 the
circulars and guidelines issued by the Reserve Bank of India (RBI) From time to time and current practices
prevailing in the co-op. Banks in India except otherwise stated.

3.3 The unrealized interest in respect of advances classified as Non-performing Assets is disclosed as
"overdue interest Reserve" as per Reserve Bank of India directives except newly identified NPA during
audit period. the unrealised interest on newly identified NPA classified by need to be reversed in current
year

3.4 Bank has classified short term, mid-term and long advances according to the balance of maturity date
w.r.t.31.3.2019. Bank should have classified the accounts according to nature and period of term w.r.t.
original repayment period of loan. Therefore the classification as reflected in balance sheetis not correct.

4.0 Investment
4.1 Categorisation of investment

In accordance with guidelines issued by RBI, the Bank classifies its investment portfolio into the following
three categories.

i) Held to maturity - securities acquired by the bank with intention to hold till maturity.

i) Held for Trading - securities acquired by the bank with intention to trade (Bank don't have such portfolio)
iif) '‘Available for Sale' - Securities which do not fall within the above two categories are classified as '
'Available for Sale'

4.2 Classification of Investment

For the purpose of disclosure in the Balance Sheet, Investment have been classified under five groups as
required under RBI guidelines-Government Securities, other Approved Securities, shares, Bonds of PSU
and other Investments.

Bank has classified the fixed/term deposit with other banks 'investments instead of under 'balance with
other banks (deposits)' under Bank Balances.

4.3 Valuation of Investments

i) 'Hed to Maturity ' - Securities acquired by the bank with the intention to hold till maturity. these
investments are carried at their acquisition cost. Any premium on acquisition is amortised over the balance
period to maturity, with a debit to profit and Loss account. The book value of security is reduced to the
extent of amount amortised during the relevant accounting period and such figures are shown in Balance

Sheet.
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i) 'Available for Sale' - Each security in the category is valued at the marked price and the net resultant
depreciation in each classification (as mentioned in para 4.2 above) is recongnised in the profit and Loss
Account. Net appreciationisignored, if any.

In case of shares and bonds and other investments the Scrip wise appreciation is ignored. Marked value of
government securities (excluding treasury bills) is determined on the basis of valuation declared by PDAI
jointly with FIMMDA/FBIL for valuation at the year-end. In case of unquoted government Securities, ,market
price or fair value is determined as per the rates published by FIMMDA/FBIL

market value of other approved securities is determined based on the yield curve and spreads provided by
FIMMDA/FBIL

Treasury bills are valued at carrying cost.

Units of Mutual Fund are valued at the lower of cost and net asset value provided by the respective mutual
funds

100 % provision has been provided on investment in shares of co-operative Institutions if dividend has not
been received.

There depreciation in Investment in AFS Category and other approved categories and adequate IDR
Provided by bank
5.0 Foreign Exchange Transactions
Bank has Not carried out any foreign exchange transaction during period covered under audit.

6.0 Fixed Assets & Depreciation

6.1 During the FY 2018-19 bank has made upward revaluation premises at Hangal Branch and revaluation
have been added in " Revaluation Reserved". premises are stated at aggregate of revalued amounts as at
31st March 2019 and additions during the Financial year at historical cost. Bank has not Charged
depreciation on same premises.

6.2 Otherfixed assets are stated at historical cost net of depreciation
6.3 Bankis Not following Gross Block Method as per AS-10 issued by ICAI

6.4 Depreciation is calculated on Written down value basis on fixed Assets. Depreciation on computers is not
provided on SLM basis as per RBI guidelines.

6.5 Depreciation on fixed Assets is charged at proportionate for the days for which itis put to use in the relevent

year. Rates of Depreciation are as under (WDV basis)
Premises 10 %
Electrical Equipment 15 %
Dead Stock 10 %
Vehicles 15 %
Furniture and Fixtures 10 %
Library Books 15 %
Computer and related Machinery 33.33%
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There is no change in rate of deprecition on all assets held by bank

6.6 During Period covered under audit profit on sale of vehicle not shown separately in profit and loss account
instead it credited to repairs and maintenance account.

6.7 Batteries write off during year are not shown separately in profit and loss account. amount of write off is
charged to depreciation and repairs and maintenance account.

6.8 Depreciation on Govt. Securities amortisation was shown under head of 'Depreciation' instead of under
head of 'other expenses'

7.0 Goods & Service Tax (GST) :

Goods and Service tax w.e.f. 01/07/2017 is being collected extra from customers and deposited to the
credit of govt after taking ITC of inward supplies made as per provisions laid down in CGST Act 2017 and
GST Rules. GST accountis not prepared up to date

8.0 Impairment of Assets
The Bank has Ascertained that there is no material impairment of any its assets and as such no Provision
under Accounting Standard 28 on impairment of assets (AS 28) issued by the ICAl is required except as
required for some of the assets of Hangal urban co-op Bank Itd. which was taken over by the bank

9.0 Employee Benefits
9.1 Provident Fund

Retirement benefit in the form of provident fund and Contribution to Family Pension Scheme are defined
contribution plants and the contributions for the year has been made to the commissioner for Regional
Provident Fund (P.F) are Charged to Profit and Loss Account.

9.2 Gratuity
Retirement benefit in the form of form of Gratuity is a defined Benefit Plan. The Bank Pays Gratuity to
Employees who retire or resign after a minimum period of five years of continuous service. The Bank
Gratuity Fund for its employees under the group Gratuity managed by life Insurance Corporation of India.
Bank has Paid premium of group gratuity each year in month of November as per demand of LIC.
However, bank has not made provision of accrued of accrued liability of group gratuity form November to
march at year end as the actuarial valuation is not done as 0f 31.3.2019

9.3 Leave encashment
As per the Service rules of the bank, employees are eligible for encashment of leave of certain unutilized
period within th time of service. The Bank has not taken Insurance policy for its employees Leave
Encashment. Bank has not provided for Provision for leave encashment at end for the balance leave
payable on estimated basis. In absence of data we have commented on the matter.

9.4 Ex-Gratiaforthe year2017-18is paid during year 2018-19

10.0 Taxes on Income
10.1 Currentincome Tax
Bank has Computed current tax on estimated taxable profit. Bank should have disclosed the provision for
income tax under the head of 'Provisions' instead of separate head.
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10.2 Deferred Tax
Bank has not calculated deferred tax for the year ended 2018-19 as per AS-22 issued by ICAI.

11.0 Segment Reporting
Bank has not followed As-17 issued by ICAI. Bank not prepared segment report.

12.0 Accounting for provisions, contingment Liabilities and contingent Assets
In accordance with accounting standard 29, Provisions, contigent Liabilities and Contingent Assets,
Issued by the Institute of chartered Accountants of India, the Bank recognises provisions where it has a
present obligation as a result of a past event, and it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation as and when a reliable estimate of the amount of
the obligation can be made.
provisions are determined based on management estimate required to settle the obligation at the balance
sheet date, supplement by experience of similar transactions. These are reviewed at each balance sheet
date and adjusted to reflect the current managment estimates. In Cases where the available information
indicates that the loss on the contingency is reasonably possible but the amount of loss can not be
reasonably estimated, a disclosure is made in the financial statements.
Contingent Assets, if Any, are not recognized in the financial statements since this may result in the
recognition ofincome that may never be realized.

13.0 Liquidity Adjustment Facility (LAF) is not applicable to bank.

14.0 Other Liabilities - Miscellaneous
'Miscellaneous' as grouped under other Liabilities - includes unclaimed amounts in respect of sundry

creditors, Draft payable, unclaimed dividend, Provision for interest Funding, other provisions ets.

15.0 Acquisition of non-banking assets
During the F.Y. 2018-19 the bank has not acquired the non-banking assets.

16.0 Merger of The Hangal Urban Co-op Bank Ltd. Dist. Haveri

During year bank merged the Hangal Urban co-op Bank Ltd. Karnataka w.e.f. 5.7.2018 as per the order
issued by Dy.Registrar of co-op Societies of Haveri District dated 28.06.2018 RBI had already issued its
NOC for the amalgamation on 11.1.2018 The cost of acquisition was Rs.52.64 Lakhs guidelines (that is
2018-19). According bank has amortized Rs. 10.53 lakhs in 2018-19. The balance of Rs. 42.11 Lakhs was
shown as loss on acquisition in balance sheet at Asset side as Separate item.
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B) Notes Forming part of the Accounts for the year ended march 31,2019
1.0 Change in Accounting Policies

There is no change in Accounting policy during the year.

2.0 Major Components of Deferred Tax (Accounting Standard 22)

Bank has not calculated Deferred tax as per AS- 22

3.0 Suppliers/service providers covered under micro, small and medium Enterprises Development Act 2006
have not furnished the information regarding filing of necessary memorandum with the appropriate
authority. Therefore, information relating to cases of delays in payments to Micro and Small Enterprises or
interest payment due to delays in such payments, could not be given.

4.0 Segment Reporting (Accounting Standard - 17 )
No disclosures are prepared by bank as per requirement of AS-17

5.0 Employee Benefits - Accounting Standard - 15 (Revised)
a. Bank has Contributed towards provident fund Rs. 15,59,289.00 (P.Y.Rs.10,49,794.00)
b. Inthe current year Rs. 65,91,09.00 (P.Y. Rs.13,61,464.00) towards group Gratuity Scheme are debited
to Profitand loss account related to the current year.
c. Bank has not availed any policy for leave encashment of staff. Further no Provision made for leave
encashment.
d. Actuarial valution for accrued liability for gratuity as on 31/03/2019 not held on record.

6.0 Ralated Party Disclosure
There are no related parties requiring disclosure under Accounting Standard 18 issued by the Institute of
charted accountants of India other than key Management Personnel i.e. Mr. A.A. Patil, Chief Exectutive
officer of Bank. Since this person belongs to category of chief Executive officer, in terms of Reserve Bank
of India Dated 29.03.2003, no Further details needs to be disclosed.

7.0 Operating Lease
The Bank has entered in to lease agreement with various parties. The Total of Future Minimum lease
payment under non-cancellable operating leases is as under.

Sr.No. Particular Amount (in Lakhs)
1 Not Later than one year --
2 Later than one year but not later than five Years 59.46
3 Later Than five Years 15.86

8.0 contingent Liabilities

8.1 In accordance with the " The Depositor Education and awareness fund Scheme, 2014" formulated by
RBItill 31 st March, 2019, the Bank has identified and transferred to the Depositor Education and

awareness Fund as per details below:
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(Rs. in Lakhs)
Particular FY 2018-2019 FY 2017-2018
Opening Balance of Amount Transferred to DEAF 3.17 2.25
Add : Amount Transferred to DEAF during year 1.05 0.94
Less : Amount Reimbured to DEAF towards claim -- 0.02
Closing Balance of Amount Transfer to DEAF 4.22 3.17
9.0 Revaluation of Premises
Deatails of revalution reserve are as follows : (Rs. in Lakhs)
No. Particular Land Building Total
A | Revalution Reserve b/f -- -- --
B [ upward Revaluation in FY 2018-19 -- 74.09 74.09
C | Depreciation debited to revaluation Reserve -- -- --
D | Balance of Revaluation Reserve (A+B-C) -- 74.09 74.09

10.0 Previous year's figures have been regrouped/ rearranged wherever necessary to conform to the layout of
the accounts of the current year.

11.0 The income for Bancassurance business for the period april 2018 to march 2019 is Follows :
No income received bancassurance business for the period april 2018-19

12.0 Long term (Subordinated) Deposits :
Bank has not raised any Long term (Subordinated) Deposits.

13.0 Net Profit
Net profit has been arrived at after provisions on performing Assets. Non performing Assets And other
usual and necessary provisions as per RBl norms. The net profitis Subject to audit remarks.

14.0 Internal Audit

Concurrent audit of 10big branches on monthly basis and head office is carried by charted Accountants
appointed by the bank. All such audits are completed up to 31.03.2019 & bank has received expect report
of HO.

15.0 Penalties for Disclosure
Inthe year 2018-19, RBI has notimposed any penalty on the bank for any reason.
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C) Disclosures as per RBI Guidelines
As per disclosures norms in terms of RBI Circular No.

UBD.CO.BPD(PCB).Cir.No. 52/12.05.2013-14 dated march 25, 2014
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(Rs. in Lacks)

SrNo Particulars 31-03-2019 31-03-2018
1 Movement in CRAR
a. Capital Tier | 1469.66 1304.02
b. Capital Tier Il Capital 220.90 194 .11
b. Total of Tier 1 and Tier 2 Capital 1690.56 1498.13
d. Total Risk Weighted Assets 12,871.88 10906.09
e. % of Risk Assets to Tier 1 11.42 % 11.96 %
f. % of Risk Assets to Tier 2 1.72 % 1.78 %
g. Capital to Risk Assets Ratio 13.13 % 13.21 %
2 Investments
a. Book Value 5574.92 4733.05
b. Face Value 5620.53 4794.60
c. Market value 5548.27 4712.98
3 | Advances against
a. Real Estate 35.56 35.58
b. Construction Business - -
c. Housing 503.48 1337.39
Advances against Shares & Debenture 0 0
Advances Directors,their Relatives, companies firms
in which they are interested
A.. Fund Based
i) Outstanding at the beginning of the year 318.57 264.87
ii) Additions during the year 3.88 108.37
iii) Recovery during the year 58.05 54.67
iv) Outstanding at the End of the year (including interest) 264.40 318.57
b. Non Fund Based (Gurantees, L/Cs etc.) - -
6 | Average cost of Deposits 8.62% 8.90 %
7 | NPAs
a. Gross NPAs 9.14 % 5.33 %
b. Net NPAs 5.10 % 1.50 %
8 | Movement In NPAs
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SrNo Particulars 31-03-2019 31-03-2018
1 )Gross NPAs
a. Opening Balance 753.15 637.51
b. Additions during the year 829.31 408.61
c. Less : Closed / Recovered /W.off / upgraded 32.31 292.97
d. Closing Balance 1550.15 753.15
I) Net NPAs
a. At the beginning of the year 204.15 208.51
b. At the End of the year 827.89 204.15
9 [ Profitability
a. Interest Income as percentage of Average Working Funds 10.49 % 10.27 %
b. Non Interest Income as percentage of Average Working Funds 0.49 % 0.39 %
c. Operating Profit as percentage of Average Working Funds 1.30 % 1.00 %
d. Return on Average Assets 0.58 % 0.83 %
e. Business (Deposits + Advances) per Employee 366.75 315.01
f. Profit per Employee 1.29 1.62
10 | Provisions made during the year
a. Provision for NPAs 95.00 77.00
b. Depreciation in Investment 10.00 7.50
c. Contingent Provision Against Standard Assets - -
d. Provision for Restructured Advances - -
11 | Movement in Provisions
A) Towards Bad and Doubtful Debt Reserve
Opening Balance 549.00 429.00
Provision/ Additions during the year 173.25 120.00
Less : Closed / Recovered /Written back - -
Closing Balance 722.25 549.00
B) Towards Contingent Provision Against standard Assets
Opening Balance 47.00 47.00
Provision/ Additions during the year 10.84 -
Less : Closed / Recovered /Written back - _
Closing Balance 57.84 47.00
c) Towards Provision For Restructured Advances Nil Nil
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12 | Movement in provision against Investment
A) Provision For Investment Fluctuation Reserve
Opening Balance 80.00 41.00
Additions during the year 35.00 39.00
Less : Closed / Recovered /Written back _ -
Closing Balance 115.00 80.00
B) Provision For Investment Depreciation Reserve
Opening Balance 11.00 40.00
Additions during the year 7.50 10.00
Less : Closed / Recovered /Written back/ Transferred - - 39.00
Closing Balance 18.50 11.00
13 | a. Foreign Currency Assets 0 0
b. Foreign Currency Liabilities 0 0
14 | DICGC Premium paid up to Period Covered Date of Payment Premium
01/04/2018t030/09/2018 29 /05 /2018 10,96,860.00
01/10/2018 to 31 /03 /2019 14 /11/2018 11,53,990.00
15 | Penalty Imposed by RBI NIL NIL
16 | Restructured Accounts during year NIL NIL

D) Composition of Non SLR Investments

No. Issuer Amount Extent of below Extent of below Extent of below
Investment grade Unrated Unlisted
Securites Securites Securites
1 2 3 4 5 6
1 | PSUs - - - -
2 | Fls - - - -
3 | Commercial Paper (CP) - - - -
4 | Other 61.53 - - -
5 | Provision Held towards Depreciation 0.43 - - -
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E) REPO Transactions
No. Particular Minimum Maximum Daily average outstanding
outstanding outstanding outstanding ason
during the year during the year during the year 31st March
2018 | 2019 2018 | 2019 2018 | 2019 2018 | 2019
1 | Security Sold under Repo NIL | NIL NIL | NIL NIL | NIL NIL [ NIL
2 SeCU”ty Purchase under Reveres NIL NIL NIL NIL NIL NIL NIL NIL
Repo
F ) Non Performing Non- SLR Investments
_ Amount
Particulars Rs in lakhs
Opening Bamance 0.00
Additions during the year since 1st April 0.43
Reductions during the above period 0.00
Closing Balance 0.43
Total Provision held 0.43

G ) Accounts restructured during the year 2018-19 - NIL

For - M/s. Gogate and Co.
Chartered Accounts

SD

CA U.V. Gogate
Partner
FRN - 124144W
M.No.109574

Date : 29.08.2019
Place : Ichalkaranii
UDIN - 1910957AAAABK2499

For - Sanmati Sahakari Bank Ltd.

SD
Ashok A. Patil
Chief Executive Officer
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INDEPENDENT AUDITOR’S REPORT

(Under Section 31 of The Banking Regulation Act 1949 and Section 73 (4) of the Multi State
Co-op Societies Act 2002 and Rule 27 of Multi State Co-op Societies Rules 2002)

To

The Members,

Sanmati Sahakari Bank Ltd.,
Ichalkaraniji (Dist- Kolhapur)

Report on the Financial Statements

1. We have audited the accompanying financial statements of the ‘Sanmati Sahakari Bank
Ltd., Ichalkaranji’ ‘'which comprise the Balance Sheet as at 31*March, 2019 and the
Statement of Profit and Loss for the year then ended and a summary of significant
accounting policies and other explanatory information. The returns of Head Office and
12 branches audited by us (by visit at branches as well as from centralized platform) are
incorporated in these financial statements.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements in
accordance with Banking Regulation Act 1949 (AACS),the guidelines issued by the
Reserve Bank of India and the guidelines issued by the National Bank for Agricultural
and Rural Development, the Central Registrar of Cooperative Societies, the Multi State
Co - operative Societies Act, 2002, the Multi State Co - operative Societies Rules,
2002 (as applicable) and accounting principles generally accepted in India so far as
applicable to Banks. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation of the financial statements
that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards requirethat we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether thefinancial statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Bank’s preparation
and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by management, as well as evaluating the overall presentation of the
financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion.
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Opinion

6. Subject to our comments and observations in para 9 below and as contained in Audit
Memorandum (HO report and LFAR ) enclosed herewith, In our opinion and to the best
of our information and according to the explanations given to us, the said accounts
together with the notes thereon give the information required by the Banking Regulation
Act, 1949 (AACS), the Multi State Co-op. Societies Act 2002 andthe Multi State Co -
operative Societies Rules, 2002 (as applicable) and guidelines issued by Reserve Bank
of India and the Central Registrar of Co-operative Societies, in the manner so required
for the bank and give a true and fair view in conformity with the accountingprinciples
generally accepted in India:

(i) in the case of the Balance Sheet, of the state of affairs of the Bank as at
31s*March, 2019;
(i) in the case of the Profit and Loss Account, of the profit for the year ended on

that date; and

Report on Other Legal and Regulatory Matters

7. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A”
and “B” respectively of the Third Schedule to the Banking Regulation Act, 1949 read
with Multi State Co-op. Societies Act 2002 and the Multi State Co - operative Societies
Rules, 2002.

8. As required by Section 73(4) of the Multi State Co-op. Societies Act 2002 and subject to
our comments and observations contained in the Audit Report and LFAR of even date,
we report that:

(a) We have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessaryfor the purpose of our audit and have found
them to be satisfactory subject to remarks in Audit memo;

(b) In our opinion, proper books of account as required by law have been kept by the
Bank so far as appears from our examination of those books and proper returns
adequate for the purposes of our audit have been received from the branches
subject to remarks in Audit memo;

(c) The transactions of the Bank, which have come to our notice, have been within the
powers of the Bank;

(d) The Balance Sheet and Profit and Loss Account dealt with by this report are in
agreement with the books of account and the returns;

(e) The reports on the accounts of the branches audited by us have been properly dealt
with in preparing this report;

(f) The accounting standards adopted by the bank are consistent with those laid down
by accounting principles generally adopted in India so far as applicable to Banks;

(g) In our opinion and according to the information given to us, we have not noticed any
material impropriety or irregularity in the expenditure or in the realization of money
due to the bank;

9 (a) The Bank has not complied with following accounting standards issued by ICAI-

Revenue Recognition (AS-9); Property, Plant & Equipment (AS - 10);
Employee Benefits (AS-15); Segment Reporting (AS-17);
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Accounting for taxation on Income (AS-22). The financial impact, if any is not
ascertained in absence of required information.

(b) We have identified additional NPA of Rs 455.87 lakhs. Bank has held adequate
provision to cover the provision towards bad and doubtful debts for NPAs of the bank
for the year ended 31.3.2019 including for additional NPAs identified by us.

(c) Bank had not carried actuarial valuation of gratuity and leave encashment as on
31.3.2019. Therefore the adequacy of gratuity fund held by the bank could not be
ascertained.

10. As per the information and explanations given to us and based on our examination of
the books of account and other records, we have come across following instances
which need to be reported under Rule 27 (3) of Multi State Co-operative Societies
Rules 2002

a. During course of audit, we have generally not come across transactions which
appear to be contrary to the provisions of Act, Rules or the bye laws of the Bank
subject to our remarks in Audit Memo Part A;

b. During course of audit, we have generally not come across material and
significant transactions, which appear to be contrary to the guidelines issued by
the Reserve Bank of India and National Bank for agriculture and rural
development subject to our remarks in Audit Memo Part A.

C. Advances categorized as doubtful assets were of Rs 1136.63 lakhs and loss
assets of Rs 101.70 lakhs as per prudential norms are considered as doubtful of
recovery. The monies due to the Bank appeared to be bad or doubtful of
recovery against which a provision of Rs. 490.82 Lakhs is made in the books of
accounts

d. As per information provided to us and to the best of our knowledge, total loan
outstanding (including Non Fund based) to the members of the board was Rs.
264.40 lakhs which were sanctioned against FDR. These accounts were fully
secured and standard.

e. During course of audit, we have generally not come across any violation of
guidelines, conditions etc. issued by the Reserve Bank of India or National
Agriculture and Rural Development by any cooperative Bank. However for
specific comments kindly refer detail Audit report and LFAR and Annexure to
LFAR

f. To the best of our knowledge, no other matters have been specified by the
Central Registrar, which require reporting under this Rule.

For M/s Gogate & Co.

Chartered Accountants
FRN 124144W

CA UV Gogate

Partner
M. No. 109574
UDIN-19109574AAAABK2499

B

Place: Ichalkaraniji
Date: 29/8/2019
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CERTIFICATE BY STATUTORY AUDITORS TO DICGC MUMBAI

It is Certificate that, the computation of Deposit Insurance Premium of 15,60,180/-
Paid By Sanmati Sahkari Bank Ltd., Ichalkaranji based on Asseseable Deposit for the
Half year ended March 2019 ( 26,444.00 Lakh) has been verified and found to be correct
as per the RBI guidelines issued by DICGC.DID. No0.3121/05-03-01/2010-11 dated Augast
30,2010 and Amendment issued fromtime to time

AS PER BANK CALCULATION
( Rs. In Lacks )

AS PER BANK CALCULATION
( Rs. In Lacks )

PERIOD
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2019
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Sanmati Sahakari Bank Ltd.(Multi-State Scheduled Bank)
Cash Flow Statement for the Year Ended 31st March 2019

( Rs In Lacs)

Particulars 31.03.2019 31.03.2019
Cash Flow from Operating Activities
Net Profit as per Profit and Loss A/c 150.21
Add : Depreciation 68.53
Loss on sale of Dead Stock -
Profit on sale of Dead Stock -
Working Capital Adjustments
(Increase)/Decrease in Investments (871.77)
(Increase)/Decrease in Loans and Advances (2,845.06)
(Increase)/Decrease in Interest Receivable (381.26)
(Increase)/Decrease in Other Assets (45.36)
Increase/(Decrease) in Deposit from Customers 4,417.04
Increase/(Decrease) in Interest Payable 67.17
Increase/(Decrease) in Other Liabilities 22.39
Increase/(Decrease) in Head Office Balance -
Increase/(Decrease) in Overdue Interest Provision 265.31
Increase/(Decrease) in Reserve and Others Funds 290.58 987.58
Cash Generated from Operating Activities 1,137.79
Cash Flow from Investing Activities
Purchase of Fixed Assets (136.17)
Increase in Borrowings -
Sale of Fixed Assets -
Cash Generated from Investing Activities (136.17)
Cash Flow from Financing Activities
Share Capital Issued 77.66
Dividend Paid (42.23)
Acquisition of Non-banking assets -
Cash Generated from Financing Activities 35.43
Net Increase in cash and Cash Equivalents 1,037.05
Cash and Cash Equivalents at the beginning of Year 1,697.27
Cash and Cash Equivalents at the end of Year 2,734.32
Cash and Cash Equivalents
Cash in Hand and Bank Balance 1,616.06 1,037.05
Balance with Other Banks 1,118.26 1,037.05
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