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Amendments in Bye-Lows 2020

Bye
Sg_ '-;;EVS Existing Bye-laws Bye - Law Amendments Reason for Amendments
1| 1 (C)| The area of operation of the | The area of operation of the | To cater the bankingficilities to
bank shall be confined to |bank shall be confined to | agrobased business especilly
"Ichalkaranji City and the ["Ichalkaranji City and the[to agriculture prduce of
Urban and Semi Urban area of | Urban, and Semi Urban area | farmars residing in the
Sangli & Kolhapur Districts & | Of Sangli & Kolhapur Districts | districts of Haveri, Dharwad &
10 Km. Surrounding area of |& 10 Km. Surrounding area of Belgavi atKarnataka.
such area" in the state of :AUC;] ar?]a n Er]reh state of
Maharashtra & "Muncipal anaras tra & e Urban,
Limits of Hangal City in the Semi Urban & rurual area of
tate of K taka F Haveri, Dharwad & Belgavi
stale of Rarnataka For any | pstricts & 10 Km surrounding
revision in this regard, prior area of Such area" in the state
approval of the Reserve Bank | ot Kamataka For any revision
of India and the Central |, this regard Prior approval of
Registrar of Co-Op Societies | the Reserve Bank of India and
shallbe necessary. the Central Registrar of Co-
Operative Societies Shall be
necessary.
r. icti
No. Lz‘gs E;ﬂ:ﬁ’s Proposed Amendments Reason for Amendments
2 |33 (iv)| New Insertion | The bank shall constitute a Board of | To Conform with the
New Management (BOM) to facilitate guidelines issued by
professional management and focused Reserve Bank of India in
attention to the banking related this regard.
activities.The size of BOM, functions of
BOM, qualifications of members of BOM
and conduct of its meetings shall be as per
guidelines issued by RBI vide its circular
DOR (PCB).BPD.CIR no. 8/12.05. 002
/2019-20 dated 31/12/2019 and guidelines
which may be issued from time to time by
RBIin this regard.
3 |33 (v)| New Insertion | Board of Director (BOD) shall | To Conform with the
New appoint/removeffill up vacancy of members | guidelines issued by
of BOM as per guidelines issued by RBI from Reserve Bank of India in
time totime this regard.
4 (33 (vi)) New Insertion | The Tenure of the BOM Shall be co To Conform with the
New terminus with the tenure of BOD guidelines issued by
Reserve Bank of India in
thisregard.
- : New Inserted Members of BOM shall be
S SI%IG(\\:\III New Insertion paid allowance /sitting fees, for their To Conform with the
services, as may be fixed by the BOD guidelines issued by
from time to time or as may be prescribed Reserve Bank of India in
?y RBI & /or Central Registrar from timt to this regard.
ime.
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Amendments in Bye-Lows 2020

The chief Executive officer
shall be the Chief Executive
of the bank and shall be
appointed by the Board and
aid and assist the board of
Directors in its function. He
shall be Member of all the
committees, sub comittees
of the Board of Directors as
may be constituted.

the Chief Executive of the bank.
He/She shall be appointed by the
board of Directors subject to
approval of the Reserve bank of
india in accrdance with the criteria
as specified by the board of
Directors and by the act banking
regulation act 1949 (AACS) Rules,
Reserve bank of India Circulars
/guidelines,Bye-Laws as applicable
and amended from time to time.
He/She shall be full time paid
employee of the bank. He/she may
be removed from services if he/she
acts against the interests of bank
and its depositors. He/she shall aid
and assist the Board of Directors
and Board of Mangement in their
functions. The Chief Executive
officer shall be Ex-officer member
of the Board of Directors, Board of
Management, executive Commitee
and such other commitees and sub-
commitees may be constitued by
the Board.

St | e P d Amendment

No. Lﬁgs Existing Bye-laws rop?:eB ye-T:vr\‘lsmen Reason for Amendments
Chief Executive Officer Chief Executive Officer To Bring Bye-Laws in line

6 | 46 The chief Executive officer shall be | with RBI's Circular No.

RB1/2019-20/128/DOR
(PCB).BPD.Cir.No.8/
12.05.002/2019-20 dtd.
31.12.2019
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25" Annual General Meeting 2018-19

I Only for Members I

The members are informed that Governments decision on
the side of Covid-19 is to be taken in to consideration and the
central Bank Co-Operative Society, New Delhi as per the
instructions in the circular Dated 25-08-2020 Sanmati Sahakari
Bank Ltd., Ichalkaranji (Multi-state Co-Op) 26th Annual Genral
Meeting on Saturday 26-12-2020 at 11.00 am Video Conference
(VC) other Audio Visual Video means conferencing (OAVM) as
the event was organised by physical presence is not expected.
Therefore this meeting held on online Shreemant Govindrao urf
Ghorpade Jahagirdar Ichalkaranji Sabhagrah, D.K.T.E Rajwada,
Ichalkaranji. will be taken here you are online at this meeting
please be presen

t
[Subject In The Meeting]

1. To read and confirm the minutes of pervious 25th Annual General
Meeting held on 21-09-2019.

To consider and approve the audit report, balance sheet, Profit &
Loss, A/C reports for the year ending 31st March 2020.

To approve the appropriation of the net profit for the year 2019-2020
as per the recommondation of board directors.

To approve statutory audit complaince report for the year 2018-2019.

To accept the statutory auditors report the year 2019-2020.

To sanction the expenditure in excess of budget for the year
2019-2020 and to approve the budget recommended by Board of
Directors for the year 2020-2021.

To give the right to appoint statutory auditors for the year 2020-2021
and fix their remuneration.

8. For for the year 2020-2021 the appoint made by the on current and
tax auditors will be honared.

9. To take note of the loans and advances given to Directors and their
relatives in the year 2020-2021.

10. To register with the Employees who are relatives of the Board of the

Directors & chief executive officer of the bank.

11. To take note and sanction / approve the loans & advances wavied
under one time sattlement scheme (OTS) and write of loans and
advances as certified by statutory auditors and waive of penality &
other expenses which as sanction by Board of Directors.

12. To accept and approve the By laws amendment suggested by

the board of directors.

13. To grant leave for absence of the members of the bank who have
not attended this Annual General Meeting.

14. To consideration any other subject matter with the permission of
Chairman.

on the order from Board of Directors
Shri. Ashok Appaso Patil

(Chief Executive Officer)

Place : Ichalkaranji
Date : 23 /11 / 2020

Note :

1) For the attending Annual General Meeting, members will have to use login ID & Password
which will be sent along with this notice through email. Members who will register thier email
ID & Mobile number

2) The members can Annual General Meeting through computer / Laptop / Smart phone with
Internet service available.

3) Central registrar Co-Operative societies New Delhi as per the instruction in the circle dated
25-08-2020 of this Annual General Meeting working in procedure will be Saturday
26-12-2020 to Wednsday 30-12-2020 will 5 days as follows.

1. On Saturday 26-12-2020 members kindly requested to login 45 mins before the meeting

AcHAd) AZPR) db fo1. sacidIof.

(AeEeee BI-

26 dl

aifq ¥) arftfas 3rgarer 2019 - 2020

€ dl aifdes erdeneneuor e
L ICAC
ARG He(auld Al DI, Pifde—9% T TIRGHIER e Feen
Ulele IRUIRIAT d higd FEUd, dgenl avr, T4t fogt g f2.
4/0¢ /2020 Isfr uRwFadidr MR wwwell wgart d6
for. 3RSl (Aediee BI-3M74.) IT dba) E d) aTfiep AR FHT
Ifar f2. 2§ /93/2020 it WRTR 3% 99.00 a1, RgSian BimRT
(VC) 3TeR 3TTENaN fgsgaral fiTeq (0AVIM) TR dheft SRIGAThIRUH
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9. 3. 29/08 /209% Fsit Feiean AT FEATURY AN $FIgT AT FIIH FHRO!

2. 2. 39 9 2020 IR ARSI FTeIeATET AIBdE, THT-AIST UAE T IgaTeTa
AR ot 7 Raga awon.

3. T 2093-2020 TEY FATT AT HelTeldhs HEDI GaAfdeiean AT fIumoite

ot <o

8. 1. 3UTE AGTIRETUT JTET T 209¢-2098 AT I ORI JEATART AT

3.

4. T 2098-300 AT I RATAET qof Felel IR T aAisie w1 Ragpa
0,

§. W 2093-200 WA SETIUABIUET TIGT FTeledl QAT Aot 01 g ¥
2020-2029 STATHRT FATAS HSB BN HeledT SOTITABN Hot 0.

. T 2030-3039 WIATGRAT IUTNG AGUREHIET FHUS RO g e AT

¢. W 2020-2039 AIATHNAT T HHIE T IR AGIIREBIH! Befell A7 g

RIEKIELERCL

Q. T 2020-3039 AT debdl WaTeled T AaTge I faeiedT Boira Hig 8o
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9%, HT.3ETERAT T RETII Yo favaier ==t e,

ats
o~

als
o~

als
@

ats
o“

TUH : FAABIS TATeTeh HSBTY ATQATH
faAis : 23/99/2020 Y. 379l FTUTATEE acer
(T PRIBR! 3TUDRT)

scheduled.

Tl WIegT™ dIR H1Q NI ad &Il AIdsel Hax g 3-Hel depe Ul MTaTD

| o fedt |

9. 3% T TR TR T IR TEVITATS! THTIGHT e Aiquiigd §-3et Sreiay a1
ARG AR STEY Mo Ut UTafava Aefier. S RIS §-3ef 9 AT Ui
2. 94.92.2020 T Aol Exeiter @i Al I T TEE R, 96.92.2020 Aol el
$-Uel ISt UTafavard Achier.

2. THE AT IYCTeY IAeled] WG /ueid /FHICHI ATeGR TURIS BN a1fich HARTErRUT ST

IR g et




™
SANMATI
SAHAKARI
BANK LTD.

7

N

. Members will be provided with the facility attended the AGM through VC/OAVM though the
NSDL e-Voting system. Members may access the same at http://www.evoting.nsdl.com
under share holders / members login by using User ID and Password. The link for
VC/OAVM will be available in the share holder / members login where the name of the
bank will be displayed.

3.Members will be requied to use internet with good speed to avoid any distrubance during
the meeting. Please note that participatents connecting from mobile devices or tablets or
thought laptop connecting via mobile hotspot may experience audio / video loss due to
network issue or any technical problem from your side.

4. On Saturday 26-12-2020 will be from 11.00 am to 1.00 pm. The first chairman speach and
to present all the topics in the agenda. Saturday Dt.26-12-2020 afternoon 1.00 pm to
Sunday 27-12-2020 Evenning 5.00 pm ask question on the subject of the meeting. Bank
members@sanmatibank.com can only register on this email ID and reply. On email ID on
website on Monday 28-12-2020 evenning 7.00 pm will be delivered.

5. Tuesday Dt.29-12-2020 from 9.00 am to Wednsday dt.30-12-2020 5 pm presented at

Annual General Meeting during the period resolution made will announced to the members
on thier linked in website.

6. eVoting the following instruction should followed.

a.0Open the internet browers http://www.e-voting.nsdl.com open this website and go to

share-holder / members do the login.

b. Enter User ID and Password

c. After login in the home pages of eVoting will appear click on the eVoting then click on

active cycles.

d. Then click on eVoting after clicking on the eVoting agenda you will see the resolutions
of the meeting register your vote on the appropriate option and after notifying click on
submit and then confirm.

e. When done the confirm of the vote cast successful it will look like that.

f. You will not be able to confirm the vote after confirming the vote on pool.

7. After this time the remote email voting NSDL will be closed for voting will not come.
8. After receiving the result of the invoicing from the authorized officer ( Scrutinizer)
appointed by bank it was announced on the NSDL Website.

4) Instruction to join meeting on 26-12-2020 through VC/OAVM..

1. Member will get thier used ID and Password in Pdf file along with this notice via Email.
PDF is password protected. To open PDF file, your password will membership number.
2. To open the internet browser and type https://eVoting.NSDL.com and click on
share-holders / members Login button.
3. To login first time, enter User ID and Password provided in attached PDF file.
4. The password Change menu will appear on the screen. Add new password of your
choice of minimum or Characters or combination of both.
5. After successful login, home page of eVoting will open.
6. Then you have to click on "Join General Meeting- VC/OAVM".
7. Members who don't have email registered with the bank. They will have to contact
nearest branch prior to meeting date. Branch will provide them USER ID and Password.
Then procedure as above is to be followed.

5) By the centeral Register circular dt.25-08-2020 of Annual General Meeting of Video
Conferencing (VC) other audio visual means (OAVM) in the field of technology for the
orgainzation nation security depository Itd NSDL online general meeting and online resolution
the party has been appointed to conduct the polls in some due to technical reasons this Annual
General Meeting in case of intrurruption of the work the members on the some are kindly
requested to resume the meeting on the same link as soon as technical error rectified.

6) In case of any technical difficulties while login the subsrips NSDL eVoting@nsdl.com or
1800 222 990 contact on telephone workng hours 10 am to 6 pm on second and fourth Saturday,
Sunday and weekend as well as in addition to public holidays. If they have any questions or
concers about login or password they will be resolved. All members have internet connection if
therefore are any problem it will not possible to solve then resolution will not on based on
number and email ID provided by NSDL.

7) According to the planning schedule of the meeting if report is not received by the hour, that is
by 11.30 am the situation will be postponed videos conferencing (VC) other audio visual media
(OVAM) on the same days of meeting morning 11.40 am it will be held the notice will not be
required as many members as bank sent for this meeting attendance at office link meeting when
counting members it will be taken into consideration as a attendance.

8) By organization, Parternship Organization, Company member (Except Individual HUF)
VC/OAVM to attend the annual general meeting and report email contacating the name of the
person authorized for voting and acknowldgement of thier board of director or offical authority

resolution copy (in PDF / JPEG format Enter) members@sanmatibank.com email ID before
10-12-2020 send it.

9) No members will be allowed to vote by proxy.

10) Those member on 31-03-2020 will right to remote voting.

11) Annual report of the year 2019-2020 balance and profit sheet by laws details published on the
website www.sanmatibank.com.

12) A copy of annual report will be availabe of branch from 5-12-2020.

13) Informatin to ask regarding the topic in the agenda of the meeting on 18-12-2020 sectorial in
office worktill inform the department in writing as a question or submit information only if send to
this email id members@sanmatibank.com

14) In case of name change, address or here in the share certificate, the letter application should
be sent to the share department head office 7/111, Janta Chowk, Laxmi Market,

Ichalkaranji 416 115 not appropriated accounting to send.

15) Members who have passed 2016-2017 dated 31-3-2017 has not at been taken it by laws 48(3)
amendment transfer to reserve fund. However, if they not make arrangement to take dividnet
by the end of 31-12-2020 have will not able agree to take it.

16) If you not received the share certificate please contact the branch where you're member.
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e AARATETRUT AT BHrHToT! Hfshar e 2. 2€.92.2020 @ geaR 2. 30.93.20%0
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i) offER fR. 2€.92.020 Ash wvear Fufia Jaqdf qo FFfe st TR FwRT @i @
i) R 2. 2€.92.2020 ST THGS 99.00 T 9.00 FTSTAT FATAH ALFLT WTHT T fAwIURIheler
7 o iy AisvaTd A, AR 2. 2€.92.2020 s ARY 9.00 T IR f. 20.92.2020
it ARG 4.00 aToiudd NG Wi fRvariea weT dvear members@sanmatibank.com
A% A1 -Aef ISR Aigg, gamiiet T it I Fafdd $-Aef LN T JqAEER WA .
¢.93.200 JISit ARG .00 FToiTdd 0 Aer.

i) FTaTR 3. 23.92.2020 IsH WaHTH .00 T FHAR 30.92.200 VST ARIHTE! Y.00 AT FIATART
FRIAITHL 3R, TG AofraTaaan fAvfa #a Aol quf seaieR @ foidar far Hhaeemar
SITER RO Agar.

V) $-arireTdt o : qeier GamTaT Sraeid e :

3) T FTSHOR I WK hitps://www.evoting.nsdl.com & JewTse STemt oifdr
Shareholder/Member &% @A &R,

q) IoR AT T Aibfod g (IaE) RS .

&) AN PedHaR $-aciTd 8 JoRMIR . $-aIdhTer feerd 1. e’ Active voting Cycles
xR et B

) HeR E voting TR fFets e, $-a1di fsguf3her fFeie dheai-ar maumt @9 fAwaiaxier avma
fveiier. e aRTaTeA A TR STIel W AiqaTd @ [ dpearaR Submit 3 @R Confirm
o fFere o
£) Confirm searex Vote Cast Successful sri favie.

%) ST AaTfawd} get SR Confirm RETAT AATE URUIT Rl AU T8,

V) a1 3ocR Rele §-3a a1 A NSDL @R AaeMMS! 9¢ $al VIR SRed™ WU
R IR+aR TdeM HRaT AUR TG

VI) o foge dretean aifiipa IR (Secrutinizer) Ardge $-ardian flet ST SeaaR At
§rea g NSDL =T TbavaasTay SRR BRudrd Jgel.

3. e e i 2. 24.0¢.2020 Jsiiear aRuma fEStel HIRRRT (VC) JeR Jietan fogogare
faTeER (OASM) T1fies FRATHRYT T SRITSTINIG! ST STeiiel de Teerat waT Yuardt gt
elt Y. T YT dop Heret RiagReTer fRutforedt fafies NSDL awht arfifer wefmemor wivean
FASHNTS! g a1 AR T ATSUATE JUMTAT SRR ATTelTee Geaei= Feriqunt e
ARG T Aig T,

Y. STYTRIGT NIaTad el qifare argaut ameart NSDL i evoting@nsdl.com AT $8el AIEiaR
3127T 1800 222 990 AT GREAFT FHHIATER ABT@! 90.00 T ARIBT@! §.00 AT Jabel GURT T AT AR
oy AR T WS Geaiafiies Wud AT, @ioegT A ST Trasarad we far

Tl SRTIE o) <1 WS 9Ty VIR ATEY TR AUIRIGTT debviquia arerar frwgufidarad wed

IRTeller OR < FARTERUr NSDL a1 Toi=iiaTdhe fReiedr HHIPRR d el JTISIER BIUR ATl

§. WU (RS JRTaR Ul ARG Fgud Wl 99,30 aToigHe MO | e WU Rt
el ST, T VI Felett T e feaeht fgdtel wivwmefi areR aif3sn fEwger fAirrer

TS 99.80 FTSAT HUATT A, TN A UG T JTeean Gard! AL AU ATl I

TS Sl AT WIS WIS Terean aHfiget fefpar WA oIt Nreeiter carelt SufRRIet TorTe

HISTT T TTel ERelt SiTee.

. AT, YR T, B, RIS (Fehis HUF @faiReh ) TRt VC/OAVM @R aTfies earenvur

AN IUTRIH AEuaTTSt g Relte $-Fet ARG SHfeigpe PuaTe MTetedT SRbId A1 JRTelell T

T HTerd Hee e 3ftigd ST QR 3Reie ov1g Wb ded (PDF foat JPEG
Format #8) members@sanmatibank.com a1 £8et Mgt &R f2. 90.92.2020 Wi Uraama.

¢. PIUTCHTE! AHRIGHT FTeAeGR 7el QUaTel RaiT foef) SITUIR g,
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90. T 2093-3020 TT MY IFATH ATBIG T THIAIET TP UL gowt quehier arerg Fbean

Jgarge www.sanmatibank.com @ wfiee #Ruard e I,

99. G SFEATATE U dopea eTREEY f2. 4.92.3030 YR SUeTeds B,

9. W= 9%t Rwaafdter fRvarieyla R aifd R, 9¢.92.2020 wa Hrferii HHw-

ST J5d WshexiaTet fAUTTIRS HeTouM odt Bosfdeamst 31ar members@sanmatibank.com a1

e ARISIAR UTSfAeT caToHTor AifRel) TR FR0 AR Bdel.

93. YT FHIVOATCe ST, UeT 31T IRWER 9e] 3RTedTT Waiere O gebeam 3Rt fRAUmT #RIg

FAABION ¥9g 994 IV UISA. HR A g RO 99 Fe.

9¥. ST ARG fSedSs 209§-99 1.39.03.2090 ¥ 3ET el TR TR o Ve 8¢(3) o
Rereg et a1t FRUATT AR AR, T I RIS 1.39.92.2020 SRR AUV gwRAT PRIl

AT TR TG ot ARER o fes, STHUIR AT,

94. SoRf Affhre el Taear dt SfTiel AHRTG ScedT RAQH PUAT WD WAL,

Tl WIegT™ dIR H1Q NI ad &Il AIdsel Hax g 3-Hel depe Ul MTaTD
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T TG 9 - WA
A THEPR
TG AHRIG J SNET TTeh i1 991 faearamd At fRmfor 6+ SiegTR ,|RTelt g Hefedriie g
TR foregT a1 SRR TUelt §8 Y00 PIET FTHITAT 0T Yuf HeAT 3ATe. Jier aurar e APy TRIEST
TR SR TATAT YTSYRTAT FHRUIT BT TT AT
1fefes af 209%-30 & W SIS SMegMTeH® Bid. fAdva: Sermeiemed SATelel! ge for aufzar dae
Trgmed HIfds-9] AT IS AEMRS dHT &Ml gu gemIS! gsedn areforma gren ufRemy darear
I AR IATIOT AT &FTAT TG ICUTEI (NPA) FHoTTaR ATl
3T T fATR HRAT FHATHIRI STHATHATSIT fALaTIRT 9T 3RV} 96 IR efd SRuITeR arearet
A 3R, IT AEHIR b axT WG, UTed d FafRsds IiHT dAlwsTear ST HRUG AT IRAISAT dis T ARTe.
3P IANTHT, ], BIC-HIS AP I s ATfH g STeil. AT A1e! TRFRUH 783 T UG, UTEd
g fRaftiae gt TR IrRafderar Ha9 T frearT TR W 31, 31 Hall ared.
gerTeTT fearseiea ofiids av g WIaRuNTS!, S 31T qumasR TR aTeR USvar st YRa
TRBRA 3 AT FURUM ettt AT SURRANTT STHAT AU, JTd o TFSIaR 020 AT A Ffg=amaed
UTT I5T W JoREREt (REPO) SRITHAR 2 % HUTT dbeil. THIaT G TN IS EIVITATS! HIIST Herd 9¢ et
SATIATT AT (CRR) HH o1 SBMTh & ARG PIcT IISTRI 3NV, JhH] fEeiedT Holiedr gwdivT g QTSI
el Afg" gadare Waerd (Moratorium) faeft. AT 2020 wid Ufia (NPA) @TIFT 4% (Provision) AXgE &%+
(NPA) Sigerd fe).SeiT @ SArarRis=T Jdi9 STt ot QAT ToT SITaR dhetl. a1 W waerdt et sRyer ot
TeaerTd faTrseielt srefcgave qduerar AvaT S a¥ SNTeitel 3T JigToT arfesire Mme.
glet Prat a¥ gt W Mg ®, Fefcd T HIor TRt VIR 3mRd. dhear wd WdTeid
HeBTeAT aoiiv H 3y 3MeaTRid HRal &l a1 7 w1 3nffe aRfRrda g amuear ardielt St ke, amfor smoor
[aft Spw1 A T, AT % FF A1 wEATaRY AN R R 399, R M1 AT (Video
Conferncing/other Audio Visual Means-VC/OAVM) WgHRTt STeiedT wd A9 vy ufda’ial v are
IR Goit ARTE W fawd 31T Aig eardt, &t fawet.
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dheT TelTeldh HEDM W 309%—-3030 IT YT TIR holell BIHBISTET f2. 39-03-3030 IRARET dleee
' M 3aa amg. a1 aff danfas
AWIRe® (SATSeR) AT, M g B I Afele guf Fel g Tt Jerrrenss Arfge gtersmmor quard

qRI-dICT U5 g GicaH
AT 3R,

UTATA 41 :

ST 3¢ T qIYE AR ANYRS

ot WTetiet Reiell JerrTead MMhsart ddeaT awrgg! qeffaa.
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T
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3dieR W&
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8 [AAURhI ATt @ars, TegHe RiagRe (GOI) Ay fssTerd 7w, I1 |aiqd S areee fawd.
FAITER & Fol B T IuqE FRIGRT IR sft. iR el a1 waft s wadm gy
STUFATE AT YA bell ATt BT Wieitel TSI a6 Adt.

R
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T
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q
R
3
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&
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o4t uardl :
Tt FTaATRIG F9T g Ul ARAT PeledT HIHTERT ITUTRT IRAA. i beledl 3al, Bol, TP g
BT IS THT teTsHTo. (3MTHS B. ATE)
.- 39-3-2020
sl T __m__m
9 UYN PRI 0 (-)%33.3% 0 (-)3%%.92
R e ¢,90%.8%  4,938.20 9§C.2%  ¢]44.9%  §934.4% qu¢.]¢
3 JACINE R,840.3%3  9,§0%.08 CC.&&%  RWRE.E3  9EE.3IR 909.0€,
8 9TEN T 3,§0.9%  3,4¢0.0% 19&.€9  343&.3&%  3333.0% 80.%%¥
Y 3 o 9,334.48  9,400.48 96.9¢  ¥93.0  30.03 9%.34
¢ foReY e 9,§43.04 4§§.¥9 90.9¢  9¢96.¢R £49.8% 3.0
9  Eqarst amEr  9,%093.82  9,038.90 ¥.88  Q003.00  2090.99 43.¢3
¢ g e 9,899.38 909.4% C.BC  9§3%.6%  948Y.€8 4.3Y4
] logIyy @ 9,8%8.04 3§8.2¢ 9.34  9894.39 434.99 9¥.¢9
90 Wil g ©42.¢3 4¢4.49 8.83  94YE.00 4€.34  (-)8%.3¢
99 TS AT 9,433.%9 ¥84.099 RV 9¢EY.IE 499.%% 23.¢0
9? TS T €40.4% 4R.81 9.8  9236.83 %8.¢¥ 0.4
93 &I amar 934.00 ¥%.20  (-)9.8¢ 999.309 840.00  (-).48
TRt 9T R4,490.09  ¢%,%&%.R0 §40.3% RRQ,00%.8%  ¢3%R0.3¥ 08%.%¢

ga. Wl. . (3cad o QUNR) Bof):

HRATT THIT a1 Thaid o wxar 3™ faa it dawmiean Ao (wof) I [urasn awRa 31e.
JfY wof rgedTied TA.91.T. (Non performing Assets) 819, T FgU faeiy @& &TedT @RIUM=AT ol - @Tediean
HEIT WX USAd! ATELL WIORTt dhieaT Jond ARBR ddbredl AT d! (HSTiHt) uradT SR JH10I gRe!
3R, 33T thdle I Toritear 7 W9 2020 ALY AU Hof ST RISl a¥id IT HH! U] HoIrarat
FRIET ARVRY TG @ ran fausia aRumT w9 2020 =1 3nffe aufudd faye Ia e

3T S 1. ffes aufa scurdia T.91.4. (Non performing Assets) @of Y dRUgMTSH fARaR
I Fot. AT T Teheid IRUMH FgUTSt dheaT SIeUTdld Hoiidl Yed aTe el 31T, 39 AT 09% =T £.84%
gema 39 AT 2020 3R MMISAT dha Bge TA.4.T. (Non performing Assets) FHSIf THITT 92.90 % Tgid.
TITIYHETO 39 AT 2098 TT 2.29% =T o fAeaes TH.9Y.T. (Non performing Assets) &eifa JTor 39 ATef
2020 IR .%% % Vg Rereg Tohear Anfgele IRUARTAR T sMTaeasd w1 aRS! deaT . Hfasareier
RfRwdrET AR w69 don R avqg w=oren Avfa gaaer .

Hol SEHT H& IO HRIGT T el [AHRITEAT IRER AT g4 9 Fafia ureqRmEr amqs
IUTEIT ol AT MTeT IR I ot ST EIVIT FHI0T Y FY 37TR.
aapardl:

B TG TS FASTEg TR T H5P SURIIISHT HH AHaThH! HHY BROMT FAUH T Bl

3ITR. 3TEATE WTCATT YHATHT .94 BICT ¢ ARG 0§ TR IRIH T THIUT 0.8 % T Afged 3ATg. AT WA
UFHTH, THAAS AT T TR T e, Raftias g 963 9y axgelt sifrardt sft. e ffwm @
I AEPRY, [ WD T HG HRUMIT Wi 79:4dd MHR.

R ARUT 9 QreTed Afefhdear @xid ot JRasT Sueuet
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FhedT BB TRGLDBT IET4. TAD P BLIHI 7 ET T [Abgaxumedr gEN [T 3 Iyt
AT detedT SR, 3TEAT AT WaTed HSBIAT 93 WHT 1T TR SUAHET 94 FHT 3AeMT THUT THT e
JATEA. WY WHT JIRAIYU! EIATRUI T Hlecd FavATI B B G Hshet s 789 HHR AT AIST AEHTT

ATAPD Asos SuABIA 213 auehia

-——

ol BT (R.9/90/2093 TRg) 900 %
(ot T, Y, Teaile, 3TeTd fifie)

R JAisic BRI (R.9/90/209% ) 3 3 900 %
(3MTSte, U, TTeres)

3 BRGRN g wWCIh B! 3 9 900 %

ST TAGEEAT B.¢8 IS 0 ARG 0 TR FAGAT JTAUEHIT B. 0 PIET 93 ARG Y TR 3T A6
EIgT ITEAT AT AW 6.904 P Y TR D! AU IATR.

IOTR S 9 dadt T FRUITATS W JAauehia rfier HTaotiqdes cawTa det ST, dovan
AU AT duTfie IdE Ief @it AReIT SIavATa g AauRhleaRiel SaTSIax SIRgHIdT rebol Tl
THY TS JAGUD UIRUT R AT Re1eg dovean Anfeld YATHR d@des! age det ST, Jeaves it
AT JBIAD! ATSTAT FAeAT STl Y TS A6 AATITeAdhgd WeR IIgRTY HANE JSIC & et Sl
frRI=vIETeaT ARfgsfd GATTHR d6 SHGTSITE gegd g Julelta geiaT delelt 3.

1 e qufd TRERT AW IR AFRRRAT SRR b JAaud AU JHTfiuor ARegi=ar @ret
7 fIhiaR ©. 88 ARGTET AHT HHIIAT 31T, b STISIT THUT AHT &I TS BRUNTS! av[dhlasic Seaard
GURUT HRUITT I 31, I AR R srpice Wt gaedn urdiar aid Wgdrd divTel arvel 31Tg.

caruflgror ;

3T qUTHUT 3TgaTet a9 209%-2020 FHRAT H G YGUIR 3778 B! (H.1.) I delel smgd. =T
SHTT HITBIATGTET FHILT b bel TR, TR B Borear wifers Fa=m g arigefmrdt Hareas
g g SB0f 3.

T WETH 3R RATIRISTOT I ¢ RS (I JuITelta Ageaqul INQHTE YT goiad 31g. @
Sireta raeTus oy Rereg daear RenfAder urer arig e siarfa fe=or srfesmar ar<h srge ifech
YARATI I 3.

ARG S STBVITATS! et UV g SATIERIER Hhepe 3MisieeR 3faifa o uiRerr yomeft
U0 BRI 3MTg. AT [ AGTIRETUT AT SHGTSITET ATSTaT HaTed He®Ihg d@Id®! tae STl aT
Ha AepRIigEe ATYR H=4T.

ofWblI :
T ITSdT ATHT § 9 TSI UIN 3MTR. 39/3/200 3R IYSAT haT @1§s bl (Operating Profit)
8 5.  PIST Y8 ARG FADT HTT ATR.
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Arfter 9 aufar derr IHS 1«7 GUCIG]
_
¥§0.33 801.0Y 48.09
ﬁm BT 9¢9.33 940.29 90%.3¢

el TFATAR W et Y qam T g1 Il auften st s omR.

3MMIT P IMTIFR 39 AR 39 FAR FADT BT WXHR AR 7ed AR HRelelT 31T, HeR IR
YR T TS TGYTA S-PHCHT TURIVN AT SIF EIT T 3T DI BT Hr RIFRR TR
st fasmerofl 32 /03 /2020 ¢
mqoqg 2020 3T fAea® w1 9,0%,20,9%3.%¢ IR AT faumToft gdiersHmor Rt areft fireRw oz,

i | i | cam | i g e s

q R9,32,000.00 Y %
2 f‘ram ﬁrffr (NCU Fund) 9,0%,000.00 9 %
3 JTwfeaa et (Reserve Uis63¢)  90,%3,000.00 90 %
3 A& QAT RIS 90,00,000.00 Q.94 %
4 woria giea et 40,00,000.00 84.94 %
€ AU 98 IaR et ,00,000.00 ¢ %
© amfore fAeft ?3,%3.%% 0.¢£%

T [9.03.30,033.8%

WA HSsTH AT fAUTIUll a¥icT JHT0r fIrhRY 3118, MUY IT 7= el eft s ame.
3RPEHA &R ol Yaol :
YT dobt Rereg dohear Anfasfes dears™Tor g AHETRTS Fiftierh! AT AT 3WPH &5 9%8¢.ER AT

TTDT HOTYRAST BT IRTT TPHUT 0T FHofielt ADST THIUN 0.3 % FAD AR, TWY ol HCHRITS! B
3owc.20mmaﬁwmm@mmﬁeﬁmﬁﬁa@rw 9¢.98 % $AdB 3MTe. PHoi IaaT

___

9 Agriculture QCE.9R
P, gv_c"RUEﬂ"T Cottage or Small Business qu¢ ¥Q44.2
3 qreqd Transport Business 99¢, 93¢.99
3 fPRepIsd IR Retail Business W 993.3¢
4 oTg IR Small Business 0% 809Y.RY4
3 TRIRISITR Self-Employed 9419 33.00
© et &t Education Loan 0 0
¢ TRt Housing Loan 90% §2¢.0¢
R SUHNT Fof Consumption Loan Yee 999¢.9%

TRl Total QW03 2RR¥LE.&R
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@mﬁwﬁamﬂwg@ﬁwaﬁwwwiﬁmﬁmﬁw%m%ﬁﬁ
e QTG STRATIGRY T ITaT JRAUIRT WA Ot AT WA T IRPATU T HeIcAGETd HTIBIST bl T IF
TRICIIIATER JUaTet aghlel SHAFRT bell. AT Tl § AISAT DA AT ared] i g=arg !

JoedT WY WIBH! AT AT BT Hear e ReIcg JhodT IeuTed &9l g AhT &M faeayureier
fApaaR gétevmm v I

3.5, | faAiP 39-3-209% IR e B. oIRATd

9 yfy ) 3q ¥R.£0
U FHARY @t 9€19.8§
3 HUfd R 6gw e ¥90.0¢,
g Uiy FHEAR Sad %.0%
g  uf HHARt Feas 7w 0.%2

snfadl darsme:

MY T XA AT 37T AIEE TEH g uriga O 38 X © Fer Ruifere afdmwg $-aidt
ST Bell MR, b TTEHTeAT TSR Afeedt a e faurmha Fafiauor guria s
AT BT ST MR, ITEHTAT WSS /AT I MR, WSTAR T § 37T WIEE T 9 ATHATSE TATH 31T

Jorea wifgelt g dAse RvmmaTha wraequf 9ifis e sRar saear ey St e
mmmamm% WWWWWWWWWW
>:<%§$QHW(CTS)W%W®W&%@%

% $-O¥e AaT

% Rupay, ATM, Debit =18 gfaer

% SR PIE foip FAT (TAUIST T R TRBN IS WA SHT BT

x g fRfE 9T agrmrd uide e wa (POS) gfaa

ARFET QO I WIATaNI IagRIETEd dTcehles ATl QMR TATHTN 3Teid Wal SUeiet] o
SUIT 3Tl 3MR. T YAUER AREISITH, TASUHE! g TETT ATIERIER J&d St Javiaul aud deliatel
THT WRUITETEad] AIfgd] dichied faeft SIr.

e wd Qa1 gy e 7 Faa wafa 3.819. aiidie a1, e & &t (C.A.) SISA
3ifSex ITe BgA ATd 2020 IHWR el ITE.

4 HAERTE I FHAYU AT 3. & HHOR 3Fd [Nt d i 6d 37198, AedRI g R .
#t a1 watr g=gaTg <.
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TG d Add UfAgIo1

a1, a1Tffe awfa Rered de 31T S a9 o shftdeer Pietst qur A1 fIHTolt Faesrm ufdreror Jora
o urdiar, wfdrerr wwT qUY, TR AT UfRTEIUT HRAT PR I WaledT aelie HHARY T WS JiAT
AfRT&Tor U 37T 3R,

YT ST HeX AERIY RE PI-3AT0. 5 IRANATT Ja$ T THUT 9] T AaEe =R IR ursal.
3MHAR d AARIU

b0 WdTeid Hss Recg dobdiel Wd FaRTaNter JfUhrt AN /e I 4T, HgRIY IRl WEdhR
favmmeier firprY are i ARt ot WehrRl T ARfeeHTETEd TURY 3R, aNd Age IR BI-3ATT
[ = g, FedR MY 9 Feus FgaR! HIAT AgRTY IS it e IBASt Feledr AgH™ g
ArfeefHmaTad TRt .

5 94 AfRPR T HHERY Futer @ 81 oo @ dhear W Qo wafia anerEsd
WA Heer T Wi I o, Wd et @ wHERY Il delel 31w IRsM, Heed 9 REed

JHIT TaARITE FAUTST 3T 3Tl I UTed, AUNIE, fRafiae agurh dor1 g anfie e I+
BT HIRIEH AICATAIT BeledT AehITaed g fALarIagd HaTad Hee T 7:qdd MMUR AT TR,

TP HSS ATIT dhd PRIGT AGRR, TR AGNR, e d TS AWIRed g 3aR AGRIR
g7 afd A hoiedT Wedr g ARfeeHTdt smyrY 3re.

WIRIY FRAT WIS HSHIedT i Mo |ata , Afdy gauar w=eR, Ad g 1 @xhl 7 Gt
IDBIAS! Uc&T — IS BoledT AEPRITgEe Ul TR eh Po- GATeld HSIIEAT Iaii= UV @ T
ST FIRAT AT YRV IRUAMATS! Rd UTEH &1 Dgfag AT T T GrAem 3o et et
NPT TIR TS 3 ILI¥ 37 HTdt TSt oMuelt 9 Werm g emead HEAT IR IIATS gl Felag
TEI.

ggdiq !

THTeIdh HeRdrATdd ™ g Hikdl

3T
Hfoter Arasiist urdta
areaet

SATHYF IA=AT T FAAT ITTATHIET TR Fq9T3E T2T www.sanmatibank.com
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/" Previous Year . Current Year  \
31 March 2019 Capital And Liabilities Wisad g Qoft Sehedule 31 March 2020
N\ Rs. Ps. No. Rs. Ps. /
5,00,00,000.00 Share Capital JfAFd WrTHIST 10,00,00,000.00
4,99,95,500.00 |Paid up Capital R[S VRIS 1 6,18,92,500.00
19,05,50,930.87 |Reserves Fund and other | TSt g gaR et 2 20,36,47,419.95
255,77,07,967.68 | Deposits 34t 3 297,02,61,775.72
0.00 |Borrowings dclell Pof 0.00
6,74,79,336.51 Overdue Int. Reserve AT HotfaRier JuT TS 2,90,75,193.00
8,16,18,605.00 Int. payble on deposit 20 =TT 10,69,55,072.00
1,96,38,075.95 Other liabilities & provision | g% auft g Fﬂg'n?r 4 1,32,23,655.59
4,22,227.00 |Deaf RBIA/C. 3w @t 5,15,693.00
1,50,20,854.08 | Profit /Loss Alc. qHI-reT 1,09,27,793.96
/
2,98,24,33,497.09 )( Grand Total j( YRul j( j( 339,64,99,103.22 j
For Gogate & co. For Sunil Revankar & co.
Chartered Accounts Chartered Account Sou. Hemlata A. Patil  Samir M.Maindargi  Ashok A. Patil
(Statutory Auditor) (Internal Auditor) Chief Accountant Assi. CEO CEO
U. V. Gogate Sunil Revankar
M.No. 109574 M.No. 118516
FRN : 124144W FRN 12587W

UDIN - 20109574AAAAAZ6510

B
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Balance Sheet as on 31st March 2020

/ Previous Year Current Year AN
31 March 2019 Property & Assets HIerHT g Joit Sehedule 31 March 2020

No.

\. Rs. Ps. Rs. Ps. /I
16,16,08,495.86 Cash & Bank Balance AE g I forg® 5 12,37,41,957.48
11,18,23,651.30 Balance with other Banks | $adX @ 46 forg® 6 8,35,57,517.53
84,27,20,207.00 |Investment UGELGE 7 1,05,00,43,880.00

1,69,66,20,334.58 [Loans & Advances Hot 8 1,99,27,33,561.15
9,69,71,691.51  |Interest Receivable QU TS 6,97,63,997.00
5,39,80,072.24  |Furniture & dead Stock iR g Sewid 9 5,82,72,005.76
1,40,75,652.76 | Other Assets gax Joft 10 1,47,12,117.46
4,22,227.00 | Deaf RBIAlc. few @t 5,15,693.00
42,11,164.84 || oss of Acquisition W arer 31,58,373.84

/

2,98,24,33,497.09)( Grand Total j( TRUT j( j‘( 339,64,99,103.22]

Ajit Shivappa Koik - Vice Chairman Sunil Satgonda Patil - Chairman
Dr. Appasaheb Annasaheb Dharangutte  Adappa Kallappa Kurundwade Chandrakant Annaso Patil
Dhulasaheb Dada Chougule Dr. Arun Ganesh Kulkarni Ramesh Annaso Magdum
Shital Narasgonda Patil Shivaji Sadashiv Mali Pradip Mahavir Manere
Prof. Pradyumnkumar Vasant Kadole Vitthal Pundlik Chopade Smt. Jayshree Adinath Chougule
Mahadev Krushna Kamble Annaso Bandu Murchitte Sou. Vasundhara Appsaheb Kudache

g
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7 Previous Year Current Year  \
31 March 2019 Expenditures e SRzl 31 March 2020
N\ Rs. Ps. No. Rs. Ps. /
19,42,98,348.04 |Interest Paid on Deposits & | 3dt 7 Befeledn Hottariet et 1 230307150.20
Borrowings
2,3765229.00 |Salaries & Allowances AR TR T 4 12 26226876.00
103500.00  (Director Allowances AT He® Wl 13 92300.00
7813794.58  |Rent, Taxes, Insurance & | 918, &=, fawn g fareh 14 8690495.76
Lighting
12,000.00 |Lagal & law Charges TR AgrR 6t 12,000.00
5,41,622.21  (Postage, telephone charged @ure, dR g ferp 15 5,69,140.84
14,23,675.00 |Auditors Fees aste §r 16 15,79,407.00
8977777.31  |Dep. & Repairs of Assets | ATemid! i1t @ GOt 17 92,24792.24
14,27,160.77  |Printing, Stationary & BUTS, TRIFRY T SIfeRTa 18 15,37,532.53
Advertisement
1,8734996.00  |provisions o R 20 72,89,864.00
1,50,20,854.08  |Net Profit —— 109,27,793.96
/
28,50,19,260.85 j( Grand Total j( Gl j( j‘( 31,01,42,599.27 j
For Gogate & co. For Sunil Revankar & co.
Chartered Accounts Chartered Account Sou. Hemlata A. Patil  Samir M.Maindargi  Ashok A. Patil
(Statutory Auditor) (Internal Auditor) Chief Accountant Assi. CEO CEO
U. V. Gogate Sunil Revankar
M.No. 109574 M.No. 118516
FRN : 124144W FRN 12587W

UDIN - 20109574AAAAAZ6510
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arftfes 3radarer 2019 - 2020

Profit & Loss A/c as on 31st March 2020

/" Previous Year
31 March 2019

N\ Rs. Ps.

Current Year  \
Income IqS Sehedule 31 March 2020
No. Rs. Ps. /

27,23,72,003.33 Interest & discount gTST ST 9§ hR

8,36,428.04 |Commission, Exchange | &fieM, gsvmas

&

Brokerage q geTelt

1,18,10,829.48 Other Income AN ST

21 28,88,55,073.88
4,80,734.34
29 2,08,06,791.05

28,50,19,260.85 j (

Grand Total j( URuT

j( 31,01,42,599.27 j

Ajit Shivappa Koik - Vice Chairman

Director Board

Dr. Appasaheb Annasaheb Dharangutte  Adappa Kallappa Kurundwade

Dhulasaheb Dada Chougule

Shital Narasgonda Patil

Dr. Arun Ganesh Kulkarni
Shivaji Sadashiv Mali

Prof. Pradyumnkumar Vasant Kadole Vitthal Pundlik Chopade

Mahadev Krushna Kamble

Annaso Bandu Murchitte

Sunil Satgonda Patil - Chairman

Chandrakant Annaso Patil

Ramesh Annaso Magdum

Pradip Mahavir Manere

Smt. Jayshree Adinath Chougule
Sou. Vasundhara Appsaheb Kudache
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(TSR PI-3ATY §F) arftfas 3rgarer 2019 - 2020

Schedule - 1 Share Capital (WTT Higqad)

7/ Previous Year . Current Year '\
31 March 2019 Perticulars qauefter 31 March 2020
N\ Rs. Ps. Rs. Ps. /
5,00,00,000.00 | i) Authorised Capital q) 3rfrpa WRT Hisaew 10,00,00,000.00
10 lacs shares of Rs. 100 each | 90 @R ¥RT YA 900/ - N3RS
4.99,95500.00 |ii) Issued subscribed & Paid up |?) GUclel YT Hisael 6,18,92,500.00
%
(4999550000 X Grand Total )[ T j( 6,18,92,500.00 j

Schedule - 2 Reserves Fund & Other Reserves (Irdld T 3ar fAeft)

4,33,63,350.59 | i) Statutory Reserve q) IrEtg fet 4,82,00,581.67
4,19,20,075.71 ii) Building Fund ?) sURa At 4,52,25.591.71
1,15,00,000.00 | iii) Invest fluctuation Fund 3) aUE TESaR fAeh 1,15,00,000.00
18,50,000.00 | iv) Invest depreciation Reserve | ) Tdaves awRT et 0.00
3,26,67,520.00 | v) Bad & Doubtful debts Reserve| y) werfda a geia feh 3,26,67,520.00
3,50,57,000.00 | vi) Special B.D.D.R. ¢) fAow deorla a gia fAeh 1,16,48,000.00
45,00,000.00 | vii) Prov. for Rural advance ) Irtor famre foedt 70,00,000.00
57,84,502.00 | viii) Prov. for std. assets ¢) W& WA ARG 72,84,502.00
40,00,000.00 ix) Prov. for technical upgrade ]) wifgeht daee R fAeh 40,00,000.00
10,28,000.00 | x) Dividend Equalization fund 90) @ATHIST AHSRUT e 10,28,000.00
3,33,702.69 xi) Member development Fund 99) QUNE fder fAeht 3,33,702.69
2,15,000.00 xii) Education development Fund | 93) freror ey fAeft 2,15,000.00
1,80,518.88 xiii) Social Fund 93) AT fAeht 1,80,518.88
1,63,784.00 xiv) Jublee Fund 98) SgSelt B 1,63,784.00
74,09,799.00 xv) Revaluation Reserve 94) gHgeaTe At 74,09,799.00
5,77,678.00 | xvi) Sanmati Mahila Kalyan Nidhi| q¢) w=welt 7f@em wearor fef 8,81,420.00
- | xvii) ARC Reserve qu) TR et 2,59,09,000.00
19,05,50,930.87 )( Grand Total )[ Uqpul j( 20,36,47,419.95 j

B
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(TFERET BI-3iTT §P) arftfas 3rgarer 2019 - 2020
Schedule - 3 Deposits (3dY)
31 March 2019 . 31 March 2020
Rs. are Ps. ( Perticulars )( quefier )( Rs. Ps. j
13,66,41,242.27 | A) Current Deposits 37) @Te] 3t 11,28,29,418.51
2,78,51,571.64 | i) Individuals 9) dafehep 3,00,76,551.45
10,87,89,670.63 | ii) other Q) TR 8,27,52,867.06
18,67,95,788.29 B) Saving Bank Deposit q) g9d 3dt 20,73,07,493.89
14,01,96,240.42 | i) Savings Individuals q) dafere 15,35,68,562.21
7,977.39 | ii) Savings Societies Q) AT 8136.39
61,67,484.45 | iii) Savings others 3) 3R 59,18,902.76
4,04,24,086.03 | iv) Savings Compulsory 8) Fehrl s 4,78,11,892.53
2,23,42,70,937.12 | B) Term Deposit &) qad o4t 2,65,01,24,863.32
1,85,84,34,455.00 | i) Fixed Deposit q) qeass 3dt 2,24,09,57,442.00
27,62,73,812.00 | ii) Re-Investment Deposit R) T St 31,78,61,029.00
4,96,87,065.00 | iii) Recurring Deposit 3) Rapfe oo 3,75,77,609.00
4.69.90,605.12 | iv) Pigmi Deposit ) foeft 3a 5,05,28,783.32
28,85,000.00 | V) Locker Deposit y) A 32,00,000.00
2,55,77,07,967.68 )( Grand Total )( Gl )( 2,97,02,61,775.72 j
Schedule - 4 Other Liabilities & Provisions (gaR Juft T aRgdl)
2,96,308.82 | i) Pay order issued q) ¥ 3MiER 5,69,084.64
1,57,82,875.13 ii) Provision & other Q) OGS d TR 97,42,749.95
35,58,892.00 | iii) unclaimed Dividend 3) ATTOft T Forer ATHier 29,11,821.00
/
§ 1,96,38,075.95 Grand Total Gl 1,32,23,655.59 j
Schedule - 5 Cash & Bank Balance (&3 9 3% fIg®)
13,87,18,797.00 | a) Cash in Hand q) gt I fIrgd 8,15,24,624.00
34,58,914.37 | b) Current Depo.with MSC Bank | ?) wo.va.3f. da are @l 68,13,582.09
12,54,277.77 | c) C/A Depo. with KDC Ichal. 3) .80, 9o g9, A 21,58,568.37
17,87,039.09 | d) C/A Depo. with KDC Lat Br. %) .13, ¥ aTe I 9.42.850.15
2,41,961.55 | e) C/ADepo. with KDCC Shirol | 4) .33, 95 1% et 13,17,755.49
2,309.14 | f) C/A Depo. with MSC Bank Hangal| &) TH.50. 3. ¥ are] @t &t -
42,06,998.94 | g)C/A IDBI Bank, Ichalkami ) 3.3 aY.31. I Ferer. a1 @ 2,38,76,272.94
2,10,273.30 | h) C/A IDBI Bank, kapad market | ¢) 3.3, 9 1S AThe 2,10,202.50
1,17,27,924.70 | i) C/A IDBIBank, CTSCIgA/C  [3) 38143, § PlegrR 68,98,101.94
N
16,16,08,495.86 )( Grand Total )( TRHUT )( 12,37,41,957.48 |
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arftfes 3radarer 2019 - 2020

)

/
31 March 2019 i 31 March 2020
N Rs. Ps. ( T )( Fl'q%ﬁ?'l' )( Rs. Ps.
40,52,690.05 | @) C/A KA. Janta Bank 9) .31, 5. STl d T, @ 4,69,561.45
6,53,200.22 | P) RBL Bank C/A ?) ARATA o g, 1] @it 17,51,984.32
5,82,116.72 3) CaSIomet deb gErer. el @I ;

4,20,74,818.64

)
)
c) C/A HDFC Bank Ichalkaraniji
d) C/A Axis Bank Ichalkaraniji

)

¥) Jifewd 9% g, aTe @

2,65,54,567.46

6,30,12,834.42 e) ICICI Bank Ltd. Br. Ich. 4) ISR 96 9. 4.86,90,913.92
86,262.35 | f) C/A State Bank of India §) W< ¥ 3ifh 3fean, gaet. 6,18,014.34
5.32,035.00 | 9) Fedral Bank Br. Ich. ©) PEXe I, . 26,17,107.00
8.29,693.90 h) Karnataka Bank Br. Hangal ¢) Pfedl 9, g AT 35,282.90
0.00 | i)ICICIATM Settelment Alc. R) IRRTtemRfte 9 gue. vy 27,66,446.36

0.00 | ) State Bank of India (H) q0) e §% 3iTh 3. g 53,639.78
11,18,23,651.30 )( Grand Total )( Uqpur )( 8,35,57,517.53

)

Schedule - 7 Investment ([d9U[H)

9,95,00,000.00
2,01,00,000.00
2,00,00,000.00
2,00,00,000.00

a) KDC Bank Ichalkaraniji

b) MSC Bank Mumbai

c) Equitas Small Finaces Bank
)

e) AU Small Finaces Bank

q) &.2.%1. 9% 39, qed oa

?) v, 9% qa¢ qea 3a

3) I Wi BRIFT 96 J5d 3d
8) T el BT 96

11,80,00,000.00
0.00
4,00,00,000.00
2,00,00,000.00

0.00 |f)Jana Small Finaces Bank Y) ST e BRI 9 2,00,00,000.00
4,50,00,000.00 |g) Rajarambapu Bank Ich ¢) SISTRTHTY, WE. $9. ST q&d od 4,50,00,000.00
10,00,000.00 | h) Fedral Bank Ich ) % I 3. e 10,00,000.00
7,96,27,932.00 |]j) GP Parsik Bank Ich ¢) Sit. Y. oRRYe Ferer. T qad 34 4,75,00,000.00
0.00 [n) Suryodaya Small Finaces Bank | ]) afed et BRI 9 25,00,000.00
0.00 |p)RBLBank 90)3REITet I 60200000.00
0.00 [ q) Thane Janata Bank 99)3T0 ST I 2000000.00
371801150.00 | K) Central & state govt. Securities | 93) g T 5T TRARY Foi A 519651650.00
179538125.00 | 1) Treasury bill 93)eer fae 79528230.00
5000000.00 |i) Treasury Fund 98) I3NI B 0.00
1153000.00 | m) Shares of Co-op. Instututions | 94) TE@RI W darf 1113000.00
0.00 |0)ARC SR Security 95,) T3TRHT TR RrgRét 93551000.00
84,27,20,207.00 )( Grand Total )( Gl )( 1050043880.00 |

N

<
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/é‘ﬁ-?'A“r’iﬁEW AHI! AZPR) db fel. saddoil.

(IeEIRT PI-31TT §h)

Schedule - 8 Loans & Advances (&)

/’ BANK LTD.

31 March 2019 )( Perticulars )( N )( 31 March 2020
169,66,20,334.58 | Loans and Advances Tpur Pt 1992733561.15
66,93,32,122.39 | 1) Short Term Loan q) 3T et ot 1011818058.77
631393859.35 |a) Secured Loan 37) ARt ot 956104929.77
15,30,63,242.29 [1)HYPCC q) TR TV B FHele 238373785.78
12,51,28,131.50 |2) F.D. Against Loan Q) W4 39 AR Pt 250152217.00
3,14,219.00 | 3) Other secured 3) R ARY Pol 4930928.37
1,65,93,693.24 |4) Gold Loan %) SN TR Bt 21290323.00
29,17,24,290.83 | 5) Other Secured Cash Credit y) 39 ARV Y Hle 31,43,00,245.73
1,21,53,607.00 |6) Property Loan &) WT9CT ot 10129815.17
39,13,533.00 |7)Machinery Loan ) TRFRY TR ot 9849294.00
3,38,395.00 | 8) Vehical Loan ¢) 918 dRu 3338321.00
2,19,80,825.00 |9)Business Loan Q) feeme oot 54443997.00
9,51,312.00 |10) Loan Against Salary 90) WIR TR Fot 2996476.00
0.00 | 11) Agricultural Development Loan | 99) giqRes dei 34875874.88
16,94,248.00 |12) Gharkul Loan R) TP Fot 4224339.98
8,64,439.49 | 13) Pashudhan Loan 93) UYL Fl 763236.86
0.00 [ 14) Plant Devolopment 93) TMoST/ IS FTUPM TS| 516511.00

0.00 | 15) Agricultural Development Loan | ay) oIt @t 2732726.00

4,778.00 |16) Jewel Loan (H) 9%) T ARY Pt () 0.00
1879956.00 | 17) Property Loan (H) q0) Tt @t (8) 813500.00
36150.00 | 18) Hypothecation Loan (H) 9¢) BRITTRIGI ot (3) 209699.00
720335.00 | 19) Cash Credit Loan (H) 1]) =t =it @t () 838271.00
32704.00 |20) Cash Credit Loan (Surety) (H) | 20) ¥t ¥t Sifimeht &1 () 21195.00

0.00 |21)Pay Deduction Loan (H) 29) U fegmer o (7) 1304173.00
37938263.04 |b) Un-Secured Loan q) faraRont dof 55713129.00
22204331.04 | 1) Clean Loan q) ST ot 30576779.00
13163352.00 |2) Sanmati Mahila Bachat Gat Q) |Hd! Hfgell §9d e 18633635.00
155117.00 | 3) Member Personal Surity Loan(H)| 3) ¥ e @ 143065.00
4778.00 |4)Associate Member Loan (H) ¥) SIRITE TG ot 500.00
2410623.00 |5) Consumer Durable Loan (H) 4) PR ST Pol 1200738.00
0.00 |6) Current Deposit Debit Bal ) T @l T g 5158412.00
51,04,36,926.85 | 2) Medium Term Loan Q) AYI qed Pt 493231985.51
48,86,78,516.85 |a) Secured Loan 31) RN ot 430641995.58
26,70,90,307.85 [1)HYPCC q) FOR TR Gt 233221660.39
1,52,65,229.00 |2) F.D. Against Loan R) 4 39 TRV Tt 8956997.00
1,05,74,811.94 | 3) Other secured 3) R ARV ot 12289606.11
0.00 |4) Gold Loan 8) S AR Gt 400218.00
4,07,85,011.43 | 5) Other Secured Cash Credit y) 39 TR B Pele 5982420.47
1,27,52,872.13 | 6) Property Loan &) WUt Pt 26261226.00

~
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(TedRe BI-aifq ) aififas srzarer 2019 - 2020

31 March 2019 )( Perticulars )( et )( 31 March 2020 :
9441614..00 |7)Machinery Loan 9) qﬁ:ﬁr TR ol 6016236.00
1,06,01,055.00 |8) Vehical Loan ¢) e 8695791.00
7,03,60,535.00 |9)Business Loan R) @gﬁq:[ o 62904060.00
86,74,108.00 |10) Loan Against Salary 90) TR TR Bl 20380517.00
2,43,08,521.00 |11)Agricultural Development Loan | 99) gifiqee ot 13092576.00
77,14,936.50 |12) Gharkul Loan 1) TR Tt 12693989.58
4,54,299.00 |13) Property Loan 93) Ut ot 454550.00
17,19,948.00 |[14) Pashudhan Loan 9%) TgLF ol 820860.03
66,99,482.00 15) Plant Development 9Y) TMeT/ 9 STETPTH RS 18358115.00
0.00 |16) Staff Hosing Loan 9¢) T B AR Pof 113173.00
2024519.00 |17) Pay Deduction Loan (H) 90) ¥ fesm™ ot (3) 0.00
2,11,267.00 |18) Hypothecation Loan (H) 9¢) BUITRIGIH @t (8) 0.00
21758410.00 |b) Un-Secured Loan q) faATawoft gt 62589989.93
1,97,41,874.00 |1) Clean Loan q) TR ot 24168175.93
1913860.00 |2) Sanmati Mahila Bachat Gat Q) Tt afee s9d Te 38421814.00
2000.00 |3)Associate Member Loan (H) 3) RN ARG oot 0.00
100676.00 |4) Consumer Durable Loan (H) 8) SR SIA Pt 0.00
51,68,51,285.34 (3) Long Term Loan 3) Qi qeee Fot 487683516.87
51,67,60,897.34 |a) Secured Loan 3) ARt ol 487668217.87
0.0 [)HYPCC q) TR T Pt 0.0
35,23,916.00 [2) F.D. Against Loan Q) 4 3q TR ot 3272610.00
4,11,722.00 |3) Other secured 3) SR AR Gt 107887.00
26,30,662.00 |4) Other Secured Cash Credit %) M TRST TR DY FHele 1362016.10
6,66,79,879.34 |5) Property Loan y) goct ol 41717648.53
5,93,24,099.00 |6) Machinery Loan §) FRFR AR ot 68058705.00
20,59,709.00 |7) Vehical Loan 9) 91 IR 1776544.00
21,82,31,838.00 |8) Business Loan ¢) feera @ 256438702.00
0.00 |9) Loan Against Salary R) WIR TR ot 992235.00
6,45,34,914.00 |10)Agricultural Development Loan | 90) @icfiqRes doi 47204915.00
4,09,39,481.00 |11) Gharkul Loan 99) TRl Bl 27879674.24
1,82,72,021.00 |12) Staff Hosing Loan 93) FIh BR AR ol 17896821.00
4,01,46,761.00 |13) Plant Development 93) a1/ 9 e WS 18936427.00
0.00 |14) Property Loan (Medium Term) | 98) 94 @i 2024033.00
5,895.00 |15) Hypothication Loan (H) 94) gD &t () 0.00
90388.00 |b) Un-Secured Loan 9) famTamwoRt ot 15299.00
90388.00 |1) Clean Loan q) S 1529900

N

1,69,66,20,334.58 )( Grand Total )( Uqpur )( 1,99,27,33,561.15 y
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/ -

( 31 March 2019 )( Perticulars X N )( 31 March 2020 j
2,84,91,642.16 | a) Dead Stock q) SSXTP 27746000.06
1,52,56,813.08 b) Building ?) SR 14614132.00

4,33,728.00 | c)Building purchase register 3) 3URT Aieult 7 3R @ 403485.00
77,23,714.00 | d) Furniture & Fixture ) e 6979723.00
2.05,774.00 | e)Data Center Y) BTeT Hex 137190.00
11,61,277.00 | f) CBS Software & Hardware ¢) . .w. AircdaR /EEIsR 2192125.00
1,82,640.00 | 9) Generator Set 9) SRR W 155244.00
5,03,618.00 | h) Electric Work ¢) getfdesd BH 428075.00
0.00 | i) Building Contraction }) faesh degaem 5596688.62
20,866.00 | k) Liabrary 90 ) TSy 19343.00
2,54,88,430.08 )( Grand Total )( TR ) 5,82,72,005.76 j

Schedule - 10 Other Assets (3da? 3uft)

16,285.00
1,53,011.00
12,65,930.00
26,18,142.67
90,00,000.00
2,08,507.00
4,05,000.00
50,000.00
20,078.00
1,38,124.58
1,12,422.51
18,926.00
18,926.00
0.00

0.00

300.00
50,000.00
0.00

0.00

a) Telephone Deposit

c) Pre-paid Insurance

d) GOl amortization amount
e) Printing in Stock

f) Advance Tax

g) MSEB Deposit

h) Building Rent (Deposit)

i) Computer Hw/Sf Advance
j) MSEB Com. Receivable
k) SGST input

[) CGST input

m) RCM SGST input

n) RCM CGST input

0) IGST input

p) GST Lagder Alc.

q) Municipal Water Tax (H)
r) E-Stamp Bond Deposit (H)
s) Income tax Return

t) Furniture Fixture Adv

q) ferm fRuifere

?) TS famT

3) SMRCRIRIY Y&

8) fireers BuTg

Y) TS ARABR HRUT

&) M. g 4. fRuifere

1) 3R WTE fRuifere

¢) PIFYR FTEIIR,/ W3R 3.
R) .73t BfieH <o
90) T STGweE! $TYC

99) ¥t SHweet gqe

93) R TH SHowct

93) SReen Wt S

9%) SASHTHE! FYC

qY4) SHowet T oo

qg,) qfRTTe drex f3uifere (3)
qv) 3-¥w feuifere (g)

9¢) T4 cad R

93) HifaR fhawrer 3fsar

16,035.00
1,53,010.00
2353412.00
2630332.03
7000000.00

208507.00
405000.00
298000.00
31005.00
507156.64
507156.66
18926.00
18926.00
79894.13
1070.00
0.00
50000.00
168160.00
263421.00

1,40,75,652.76 )

( Grand Total

( T )

\
1,47,12,117.46 p
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31 March 2019 i 31 March 2020
Rs. Ps. ( AL X T‘I'CI'QﬁTVI' ) Rs. Ps. j
19,27,04,063.04 | i) Int. paid on deposit q) Jdtaier @ 23,00,95,157.00
15,94,285.00 ii) Int. on borrowing Q) YT PoIfaNIel TS 2,11,993.20
19,42,98,348.04 )( Grand Total )( TqRUT 23,03,07,150.20 j
Schedule - 12 Salary and Allowances (F1&#R WIR ¥)
52,13,656.00 |a) Salary 9) TR 4878801.00
10,47,148.00 | b) House Rent ?) WA 1323939.00
89,80,013.00 | c¢) Dearness Allowances 3) WA ¥re 11467069.00
12,59,289.00 |d) Bank P.F. Contribution 8) 9% BIcIGeH 1. e 1588729.00
20.51,532.00 | e) Other Allowances 4) g o 2452046.00
14,51,051.00 |f) Exgresiya §) ATUE 3ISH 1768450.00
10,26,767.00 |g) Staff Bonus ) WP T 1542773.00
6,59,109.00 |h) Employees Group Gratuity ¢) Wad Teggdt 955157.00
73,851.00 |i) Staff Training ]) Wad Hfdrerur 78188.00
18,13,300.00 |]) Staff Performance Bonus 90) FHAR BT T 0.00
77.801.00 | k) Labor Welfare Scheme 99) FHART ITHIR o 6168.00
111712.00 |!) P.F. Administration Charges 93) W58 rEfReeM Aot 165556.00
N
23765229.00 )( Grand Total )( CRUI )( 26226876.00 p
Schedule - 13 Directors Allowances ( JdTd® HSa ¥)
1,03,500.00 | a) Director allowance KEIGER I 92300.00
1,03,500.00 ) Grand Total Upur 92,300.00

Schedule - 14 Rent, Taxes, Insurance & Lighting (4TS, &%, faw, fearexf)

18,89,810.00 | i) Office Rent q) SAifthe TS 19,27,452.00
10,06,521.00 | ii) Insurance 3) R 11,73,113.34
15,14,245.00 | iii) Light Charges 3) feamesht 16,35,933.00
26,55,003.00 iv) DIC Premim ) f3.ama. <. o 31.98,898.00
1,52,276.00 | v) Muncipal Tax 4) TR F 4,11,477.00
5,95,939.58 | vi) GST Paid §) Sfiewdt o3 3,43,622.42
78,13,794.58 )( Grand Total )( TSI )( 86,90,495.76 j
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Schedule - 15 Postage & Telephone (2UTd, dR a ¢fwIA)

31 March 2019 i 31 March 2020
Rs. Ps. ( Al ) T‘I'CI'Qﬁ?'I' ) Rs. Ps.
54,927.06 | i) Postage & Telegram q) TUA 9 AR 1,05,804.00
4,86,695.15 | ii) Telephone ) ferepi 4,63,336.84
5,41,622.21 ) Grand Total ) Upur 5,69,140.84
Schedule - 16 Audit Fee (3fifse B )
4,64,872.00 | i) Govt. audit fee q) THRY 3Aifse B 3,03,000.00
2,78,923.00 | ii) Local audit fee ?) e afifse ot 5,88,707.00
68,500.00 | iii) System audit fee 3) Ry arifse fi 85,000.00
20,000.00 iv) Tax audit fee g) TaNT 3fifse hi 20,000.00
25000.00 | V) Investment audit fee Y) Teraues JAfee h 25,000.00
5.66,380.00 | vi) Concurrent audit fee §) Pi-TdRE TS Bl 5,57.700.00
14,23,675.00 )( Grand Total )( TR )( 15.79,407.00
Schedule - 17 Dep. & Repairs of Assets (WAl gowd! d iter)
68,53,023.88 i) Depreciation 9) ORI 70,97,538.71
14,34,132.69 | ii) Repairs & Maintenance ?) Ruart 7 gowit 15,83,986.28
6,90.620.74 | iii) S/w. & H/W. Maintenance 3) WIHCAIR /AR Fowct 4,43,267.25
89,77,777.31 )( Grand Total )( TepuT )( 91,24,792.24
Schedule - 18 Printing, Stationary & Advertisement (TUTs, I T SATI)

2,50,199.39 | i) Stationary q) TR 2,04,514.36
5,37,977.20 | ii) Printing ?) BUTE 6,38,677.97
6,38,084.18 | iii) Advertisement 3) SfexTa 6,94,340.20
.- | iv) Computer Stationary ¥) PIGeR TR ..
14,27,160.77 )( Grand Total )( Tpur )( 15,37,532.53

=
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31 March 2018 ( By ) qaafter ) 31 March 2019 N
7,34,306.00 | 1) Traveling exp. q) Ta @9 327043.00
2,06,884.86 | 2) Ceremony exp. TIRY & 96118.00
3,06,819.80 |3)Annual Meeting exp. 404352.00

30,13,105.77 |4) Pigmi Commission Ut pfeE 3494107.00
59,700.00 [5) Kheladu Dattak Yojana @aqggﬂzﬁ IS 22500.00
7,03,328.74 | 6) Office exp. ¢) 3Nifh & 670649.13
9,58,230.84 | 7) Software AMC ) HFeI3R T .o H 592900.00
5,16,927.00 |8) Hardware AMC ¢) TSR TUH 887262.62
1,82,738.00 | 9) Consultancy fee PHaercar i 710060.00
80,500.00 |10) Bank Association fee 90) e SRARITIA 90500.00
1,01,774.00 | 11) Court exp. 147037.00
1,74,000.00 | 12) Donation 149301.00
9,27,016.53 | 13) Petrol & Diesel exp. Ieid g fegia @d 768602.54
31,591.00 |14) Peon Dress forrg g 18959.34
19,600.00 | 15) Licence fee 94) TR 26700.00
2,16,264.66 | 16) Recovery exp. 242740.40
50,000.00 |17) NPCl annual charges . V) TERASTT - ¥ T 0.00
11,176.00 |18) CBIL Charges ¢) Rydier ot 27558.75
6,35,374.40 | 19)ATM Charges Q) TENH g 3111017.10
1,86,141.00 | 20) Interest paid on Income Tax 0) TH IR N 0.00
5,32,664.00 |21) Security Charges q) RrgRet v 519413.00
14,22,646.62 | 22) Interest Rebate TS Fderd 283940.00
45,802.96 |23) Broker exp. CRIGIRCE] 41322.01
4,000.00 |24) CKYC Charges ATt o 2000.00
50,807.54 |25) Water Charges & / Plain Water | 34) afcx dmo 35159.00
18,113.00 | 26) Newspaper & Magazines Exp. | &) aaqMu= d fFRIqaferdn 24279.00
6,13,318.80 | 27) Food & Beverage Exp V) B T §E T 544901.00
1,94,257.18 | 28) Room Rent In Hotel/Lodges 94303.32
4,379.90 | 29) Packing Material & Packing Charges | 2%) Ufd FeRaet anfor ufdsm ari 0.00
6,88,523.26 | 30) Hangal Inauguration Exp. TS S T 0.00
0.00 |31) Election Exp. 9) frasus @d 112800.00
41,000.00 |32) Ucic Creation Charges R) geftemer e Tt 0.00
0.00 | 33) Arbitrator Fees and expences A/c anfdeer 85168.00

0.00 | 34) Convenience exp. G IERURRCL] 1529.00

0.00 |35)Logo exp. y) A A G 5310.00
96,586.00 | 36) GOl Amortisaction &) fotanem smReRNIH 85424.00
0.00 |37) Certification Charges o) FCHIReH T 160000.00
72,726.00 |38) Co-op Training Exp. HEPR IS 2290

1,29,00,303.86)

( Grand Total )

1,37,85,246.74
——
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N

31 March 2019 i 31 March 2020
N\ Rs. Ps. )( Perticulars )( Fl'q%ﬁ?'l' ) Rs. Ps.
22,00,000.00 |i)Bad & Doubtful Reserve q) eI 9 IR Fof et 0.00
55,00,000.00 |ii) Special B.D.D.R. ?) ey gEia g warla faeht 25,00,000.00
7,50,000.00 |iii) Prov.Investment Depreciation Fund | 3) Traue e fAeft 0.00
92,32,205.00 |iv) Prov. for Income tax 8) SR TG 3737073.00
10,52,791.00  |v) Loss of Acquisition Hangal br. Y) EIRTET STTRET el ARdg 10,52,791.00
1,87,34,996.00 )( Grand Total )( URUI 72,89,864.00
Schedule - 21 Interest & Discount (SIS SHT § HER)

21,11,46,744.49 | i) Interest Received on Loan q) FoftaRier fAdTeret TSt 22,29,76,809.64
3,62,03,609.38 | ii) Interest Received on Investment| ) TavdhiaRic fAesTeret @mst 3,60,55,872.89
2,34,62,973.46 | iii) Interest Received form F.D. 3) 9% geasdiaital fAeTele T 2,81,88,196.05
15,58,676.00 | iv) Penal Interest ¥) I8 A 16,34,195.30

/
§ 27,23,72,003.33 X Grand Total )( Uqpur )( 288855073.88

Schedule - 22 Other Income (ZaR IcUA)

53,963.90
3,96,261.66
15,194.30
43,50,000.00
1,00,000.00
10,76,523.01
49,54,960.41
1,18,769.46
6,71,046.00
0.00
74,110.74

i) Form Fee

i) Processing charges

iii) No Dues charges

iv) GOI.Purchase/Sale

v) Dividend Recived shares

vi) Service charges

vii) ATM Service charges

Viii) Cheque book & Passbook charges
ix) Cheque Return charges

x) IDR Reverse

Xi) Pigmi Commission Received

9) BH B

?) WRiRiT TTot

3) 1 ST A

8) TegHe RiagRé wral/ fasht
4) WRTENIer TS

§) WeE Ao

©) T W ot

¢) ISYH AT UGS Arord
R) g% Re o

90) RIS Reget

q99) fordft HRew ST

60,953.94
5,11,187.07
15,312.50
40,03,306.00
1,20,000.00
27,63,455.76
1,02,89,776.39
1,72,834.39
7,71,532.00
18,50,000.00
2,48,433.00

1,18,10,829.48 )

(

Grand Total

)

N

2,08,06,791.05

X
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|9 R030-30%2 ITATHRAT HATAH HSBM YAldAd IqToId7s

31.55. GRS T 02R%-%0 | ET R02%R-30 | T 0%R-0 | 7 00-2 STeT @4
HR ToiE uge @d STeT W FHRar wrTof =TT
q AR TR, H.9771, 999 3,90,00,000.00 2,4%,¢3,93.00 0.00 3,¢0,00,000.00
? ae, o, fam, Ramesht ¥%,00,000.00 49,89,309Y4.00 4,%9,4.00 43,00,000.00 | %) TR &R - WTed A
3 39 39,00,000.00 39,¢,¢%¢.00 ]¢,¢R¢.00 %.00,000.00 ::;:;;jﬁw”ﬂ“hm
] FrICR TGIR 6B 94,000.00 4,000.00 0.00 9¥,000.00 | 3) RufRre Rt~ Refre
4 qTel, R g ferpiA §,00,000.00 4,€8,9%80.¢8 0.00 €,00,000.00 | areen fiffew a
§ RIS 99,00,000.00 94,%,¥00.00 0.00 999,00,000.00 | 3) it S - fw gofe @
© AR 64,00,000.00 0,30,43¢.99 0.00 3,00,000.00 | " T A 13
) Ffeet Y- TR

¢ TRERY Pl IGTaRIe TART 3,40,000.00 ¢4,$3%.00 0.00 9,40,000.00 | gegfeen 6t .6,£0,000,/
] Rusr 7 v 9€,00,000.00 94,¢3,8¢8.¢ 0.00 99,00,000.00 | Ram 7@
90 AIFCAIR T EEAIR T@UTA @ 1,00,000.00 ¥,¥3,260.Y 0.00 §,00,000.00 | 4) Weifthber aroiv - fares
99 | WTEIIR T FEAIR TEERt 94,00,000.00 98,¢0,9€3.62 0.00 9§,00,000.00 ﬁﬁﬁ;ﬂm PR
R | W, BUE, STERT 94,00,000.00 94,36,432.43 30,4343 9%,00,000.00 | ¢) snfiderm & - o
93 AN @ ¢,00,000.00 3,39,0¥3.00 0.00 4,00,000.00 | ot sfaem
Q¥ Jifthes @ ¢,00,000.00 §,90,£%%.93 0.00 ©,00,000.00
9y aiffes |uT @d ¥,40,000.00 8,0%,342.00 0.00 8,00,000.00
g, JTeTh Hss YT T 4,000.00 0.00 0.00 4,000.00
Qv TR RY @ 3,00,000.00 €§,99¢.00 0.00 9,00,000.00
9¢ TR @ 34,000.00 9¢,34%.3% 0.00 Y4,000.00
R Tifof} g Qonft 9,40,000.00 q,%%,309.00 0.00 9,%,000.00
0 ufsreror @ 9,40,000.00 €0,89¢.00 0.00 90,00,000.00
29 farft St 32,00,000.00 3%,%%,900.00 2,%%,9006.00 3%,00,000.00
R PrIcTeil B 9,%0,000.00 1,90,0§0.00 4,20,0%0.00 §,00,000.00
3 bt. v, Fsfriee™ 9,94,000.00 9,8Y4,44€.00 40,44€.00 9,90,000.00
W EICER ) 9,24,000.00 32,300.00 0.00 9,00,000.00
Y el @d 22,400.00 2,8,%0.50 2,20,2¥0.00 2,40,000.00
% 91 g 3 90,00,000.00 9,§¢,£03.48 0.00 ¢,00,000.00
Bl e AT 6B 9,00,000.00 20,400.00 0.00 9,00,000.00
A HoRRa gt @t fedt 9,00,00,000.00 24,00,000.00 0.00 194,00,000.00
R TP ST 9,90,00,000.00 30,30,093.00 0.00 40,00,000.00
30 Cirl 24,00,000.00 0.00 0.00 0.00
39 o1 Rae 20,00,000.00 2,¢3,380.00 0.00 3,00,000.00
R | T=rg T o £€4,000.00 22,400.00 0.00 0.00
33 Taaud TR ],00,000.00. 0.00 0.00 4,00,000.00.
3% QYIS Ufremor @ 24,000.00 0.00 0.00 2Y4,000.00
34 AT 6B 20,000.00 2%,900.00 £,900.00 30,000.00
3% B T 9,30,000.00 9,89,036.00 21,030.00 9,40,000.00
30 i fRafi =t ,00,000.00 23,%9,090.00 9%,%9,090.00 22,00,000.00
3¢ Rrdter amoia 94,000.00 0,44¢.04 9,44¢.00 30,000.00
R RiegfRet ok §,00,000.00 4,9%,%93.00 0.00 €,00,000.00
80 Hrcparrft =i 8,000.00 2,000.00 0.00 90,000.00
89 PR AT 40,000.00 ¥9,322.09 0.00 40,000.00
82 Fasvs @ 0.00 9,9%,¢00.00 9,9%,¢00.00 8,00,000.00
83 ISR 3T TR 0.00 8,26%.00 8,218.00 2Y4,000.00
8Y B8 3T Javt 0.00 Y4,%%,209.43 Y4,8%,09.43 ¥,40,000.00
g4 | A IR 6 0.00 4,390.00 4,390.00 0.00
43 afftherer amoid 0.00 q,£0,000.00 9,§0,000.00 0.00
8O anfdgex &Y 0.00 ¢4,9§¢.00 ¢4,9§¢.00 30,000.00
8¢ | giex I 0.00 34,94%.00 34,948.00 ¥0,000.00

TR ¢,4%,0%,400.00 €,§%,%4,80%.03 ¥Y,9%,3%¢.0€ 1,%2,23,200.00

BTG 3T W STSAHT BIe!, @IS g Ifgareht gRmar maedad 3ne.
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fa. 2020-22 ATcIBAr AHisach) @ H.4« o= adra AT url o<t

gaaqzﬁa'\ﬂam
P, fPrPpre ST

{CX SHT

TRT

R%,00,00,000.00

],00,00,000.00 aaaa mﬁa'\ﬂa TSl
99,00,000.00 PR TR W
?,94,00,000.00 TR @
- T %I

3%,%,,00,000.00 TR

Sanmati Sahakari Bank Ltd.; Ichalkaranji

Amount Transfred to DEAF

38,00,00,000.00
94,00,000.00
3,00,00,000.00
9,00,00,000.00
?,99,00,000.00
3§,%%,,00,000.00

Opening Balance of Amount Transferred to DEAF 3,17,149.00 4,22,227.00
2 Add : Amount Transferred to DEAF during year 1,05,078.00 93,466.00
3 Less : Amount Reimbured to DEAF towards claim 0.00 0.00
4 Closing Balance of Amount Transfer to DEAF 4,22,227.00 5,15,693.00
TERTY WEERRT AfIFmm 2280 (WHE SWTHT 2R4%) RN ba () A
ARGIIHR |9 022 - Ro AT IV

- QT A HoR IBH Jur qIht AT

HeTeld Bl qgd 39 ARl 49.90 49.85 et

TRETES Pl Tad 39 AR 258.65 209.40 wftet

Tl 308.55 259.25

JTHYF A=A 9 FATAT TISATHIST Th<l I9H/TEE T21 www.sanmatibank.com

Td YBIRTAT Seh T AT IUTeY

~
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INTERNAL AUDITOR’S REPORT

To,

The Management (Board Of Directors)
Sanmati Sahakari Bank Ltd,
Ichalkaranji.

Report on Financial Statements

1. We have audited the accompanying financial statements of Sanmati Sahakari Bank Ltd,
Ichalkaranji. as at 31st March 2020, which comprise the Balance Sheet as at 315t March 2020
and the Profit and Loss account, and the Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information. The returns
of Head Office audited by us are incorporated in these financial statements and also all 12
branches audited by branch concurrent auditors. The major issues raised by branch
concurrent auditors are incorporated in our detailed Internal Audit Report attached
herewith. The branches audited by us and those audited by other auditors have been
selected by the bank in accordance the guidelines issued to the Bank by the Central
Registrar of Co-operative societies. Also incorporated in the Balance sheet and Profit and
Loss account are the returns from Nil branches which have not been subjected to audit.
These unaudited branches account for Nil percent of advances, Nil percent of deposits, Nil
percent of interest income and Nil percent of Interest Expenses.

Management’s Responsibility for Financial Statements

2. Management is responsible for the preparation of these financial statements that give a true
and fair view of financial position, financial performance and cash flows of the bank in
accordance with the provisions of The Banking Regulation Act 1949, the guidelines issued
by the Reserve Bank of India and the guidelines issued by the National Bank for Agricultural
and Rural Development, the Central Registrar, the Multi State Co-operative Societies Act,
2002, the Mali State Co-operative Societies Rules, 2002 (as applicable) and accounting
principles generally accepted in India so far as applicable to Banks. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation and presentation of the financial statements that are free from material
misstatements, whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with Standards Auditing issued by the institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatements.

e TRl WIS U DI d YR Ble AT 38, W
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4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statement. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Bank's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on effectiveness of the
entity's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

6. In our opinion and to the best of our information and according to the explanation given to
us and based on the concurrent Audit Reports issued by Branch Concurrent Auditors and
subject to the qualifications and remarks in our detailed audit report, the aforesaid financial
statements together with the Notes thereon give the information required by the Banking
Regulation Act 1949, the Multi State Co-operative Societies Act, 2002 and the Multi State Co-
operative Societies Rules, 2002 and the guidelines issued the National Bank for Agricultural
and Rural Development (as applicable) and guidelines issued by Reserve Bank of India and
the Central Registrar of Co-operative Societies, in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India.:

a) In the case of the Balance Sheet, of state of affairs in of the Bank as at 31st March
2020.

b) In the case of the Profit and Loss Account, of the profit for the year ended on that
date; and

¢) In the case of the Cash Flow Statement, of the cash flows for the year ended on that
date.

Report on Other Legal & Regulatory Requirements

7.  The Balance Sheet and the Profit and Loss Account have been drawn up in Forms "A” and
“B” respectively of the Third Schedule to the Banking Regulation Act, 1949 and the Multi
State Co-operative Societies Act, 2002, the Multi State Co-operative Societies Rules, 2002.

8.  As required by Section 73(4) of the Multi State Co-operative Societies Act, 2002 we
report that:

a) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit and have found to
be satisfactory.

b) In our opinion, proper books of account as required by law have been kept by the
bank so far as it appears from our examination of these books and proper returns
adequate for the purposes of our audit have been received from the branches/
offices.

¢) The transactions of the Bank which came to our notice have been within the powers
of the Bank.
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7

Al sl AEdr) do for. saaewen. | 26 dl

(TSR PI-3ATY §F) arftfas 3rgarer 2019 - 2020

d) The Balance Sheet and Profit and Loss Account dealt with by this report, are in
agreement with the books of account and the returns.

e) The reports on the accounts of the branches/offices audited by the branch auditors
have been forwarded to us and have been properly dealt with by us in preparing this
report.

f) The accounting standards adopted by the Bank are consistent with those laid down
by accounting principles generally accepted in India so far as applicable to banks.

g) In our opinion and according to information and explanations given to us, we have
not noticed any material impropriety or irregularity in the expenditure or in the
realization of money due to the bank;

9. As per the information and explanations given to us and based on our examination of the
books of account and other records, we have come across the following material instances
which need to be reported under Rule 27(3) of the Multi State Co-operative Societies
Rules, 2002 :

a) All transactions which appear to be contrary to the provisions of the Multi State
Cooperative Societies Act, 2002, the rules Societies Rules, 2002, the rules or the bye-
laws of the Bank.

No such Violation observed.

b) All transactions which appear to be contrary to the guidelines issued by the Reserve
Bank.

No such violation observed.

c) Any money belonging to the Bank which appears to be bad or doubtful of recovery.
The List of Bad & Doubtful Debts is attached. As on 31st March 2020, the NPA of the
bank is Rs. 3061.26 Lacs worked out as per RBI guidelines. Bank has held provision
of Rs. 772.24 Lacs as against the minimum required provision of Rs 639.37 Lacs.
While finalizing the above list, the accounts which were NPAs on 31/03/2020 but
regularized by paying substantial amount are excluded from NPA list.

d) The loans given by the Bank to the members of the Board
NIL

e) Any violation of guidelines, conditions etc, issued by the Reserve Bank of India of
National Bank for Agricultural and Rural Development

Generally Bank adhered to RBI guidelines. However for specific comments kindly
refer our Audit Report.

f) Matters that have been specified by the Central Registrar in this regard
No such matter is specified by the Central Registrar of Co-op. Societies, New Delhi.

Place of Signature: SUNIL REVANKAR & CO.
CHARTERED ACCOUTANTS

Date: 21/12/2020 (PROP. CA. SUNIL K. REVANKAR)

UDIN NO.20118516AAAAJK9502 M.NO. 118516

FRN 125857W
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Sanmati Sahakari Bank Ltd (Multi State Bank)

Statement of Capital funds,Risk Assets / Exposures And Risk Asset Ratio
Part A- Capital Fund and Risk assets Ratio

Sr. No. [Particulars As per Audit As On As per Bank
31/03/2020 As On 31/03/2020
Rs lakhs Rs lakhs

| Capital Funds

A Tier | Capital elements
(a) Paid up Capital 618.93 618.93
Less : Intangible assets and losses (31.58) (31.58)
Net paid up Capital 587.35 587.35
(b) Reserves and surplus
1. Statutory reserves : 482.01 482.01
2. Capital reserves - -
3. Other reserves ( BF + Gen Free+ Special Res) 502.54 502.54
4. Surplus in profit and loss Account * (251.90) 108.19
Total Reserves and surplus 732.65 1,092.74
TOTAL CAPITAL FUNDS (a+b) 1,320.00 1,680.09

B Tier Il capital elements

1) Undisclosed reserves - -

i) Revaluation reserves ## 30.00 33.34

iii) General provisions and loss reserves # 90.59 90.59

iv) Investment Fluctuation Reserves /funds 115.00 115.00

V) Hybrid debt capital instruments -

vi) Subordinate debts -
Total Tier Il 235.59 238.93
Tier | +Tier Il 1,555.59 1,919.02

Il Risk Assets

a) Adjusted value funded risk assets I.e. on balance sheet 15,327.45 15,840.76
items(to tally with part B)

b) Adjusted value non funded and Off Balance Sheet items(to - -
tally with Part C)

c) Total risk-weighted assets(a+b) 15,327.45 15,840.76

1] % of capital funds to RWA assets I/1l *100 10.15% 12.11%
Tier | to RWA 8.61% 10.61%
Tier Il to RWA 1.54% 1.51%

For M/s. Sunil Revankar & Co.
Chartered Accountants

CA Sunil K Revankar
FRN with ICAI-125857W M.No.118516
Place:- Ichalkaranji

DATE : 21/12/2020
UDIN N0.20118516AAAA]JL3835

For Sanmati Sahakari Bank Ltd

Ashok A. Patil

Chief Executive Officer
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SAHAKARI

/ BANK LTD.

Sanmati Sahakari Bank Ltd. (Multi-State Co-op. Bank)
Cash Flow Statement for the Year Ended 31st March 2019

™
’SANMATI

AoHdl AZPR) db fel. saddoil.

(SR PI-3T dh)

( Rs In Lacs)

Particulars 31.03.2020 31.03.2020
Cash Flow from Operating Activities
Net Profit as per Profit and Loss A/c 109.28
Add : Depreciation 70.98
Loss on sale of Dead Stock -
Profit on sale of Dead Stock -
Working Capital Adjustments
(Increase)/Decrease in Investments (2073.24)
(Increase)/Decrease in Loans and Advances (2909.55)
(Increase)/Decrease in Interest Receivable 272.08
(Increase)/Decrease in Other Assets (6.36)
(Increase)/Decrease in Loss Written off 10.53
Increase/(Decrease) in Deposit from Customers 4073.95
Increase/(Decrease) in Interest Payable 253.28
Increase/(Decrease) in Other Liabilities (57.58)
Increase/(Decrease) in Head Office Balance -
Increase/(Decrease) in Overdue Interest Provision (384.04)
Increase/(Decrease) in Reserve and Others Funds 26.76 (723.21)
Cash Generated from Operating Activities 613.93
Cash Flow from Investing Activities
Purchase of Fixed Assets (113.90)
Increase in Borrowings -
Sale of Fixed Assets -
Cash Generated from Investing Activities (113.90)
Cash Flow from Financing Activities
Share Capital Issued 118.97
Dividend Paid (52.47)
Acquisition of Non-banking assets
Cash Generated from Financing Activities 66.50
Net Increase in cash and Cash Equivalents (661.33)
Cash and Cash Equivalents at the beginning of Year 2734.32
Cash and Cash Equivalents at the end of Year 2,072.99
Cash and Cash Equivalents
Cash in Hand and Bank Balance 815.25
Balance with Other Banks 1,257.75

M/s. Sunil Revankar & Co.
Chartered Accountants

CA Sunil Keshav Revankar
(Proprietor) M.No. 118516 FRN. 125857W

UDIN NO :-20118516AAAAIK9502

Date : 21/12/2020 Place : Ichalkaranji

Sanmati Sahakari Bank Ltd.Ichalkaranji

Multi-State Co-Op Bank
CEO :- ASHOK APPASO PATIL
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@ (Rs. in Lacks)
Sr.No. | Particulars As on 31 Mar. 2020
Name of the Bank Sanmati Sah. Bank Ltd., Ichalkaranji (Multi - State)
Registered Office Address 7/111, Janata Chowk, Laxmi Market,
Ichalkaranji. 416 115 Dist. Kolhapur
Registration No. & Date MSCS/CR/1282/2018 Dt. 27-03-2018
No. & Date of RBI License U.B.D./M.H./1270P/ Dt. 9-8-1996
The area of operation of the bank shall be confined to Ichalkaraniji City & the Urban, Semi Urban area of
Sangli & Kolhapur District & 10 Km. surrounding area in the State of Maharashtra. And The Urban & Rural
area of Haveri, Dharwad & Belgavi District & 10 Km. surrounding area in the State of Karnataka.
As on 31 March 2020 (Rs. In Lacks)
1 No. of Branches Head Office & 12 Branches
2 Membership :
Regular - No.s 12190
Nominal - No.s 735
3 Paid up Share Capital 618.92
4 Total Reserves & Surplus 2036.47
5 Total - Deposits 29702.62
Current 1128.29
Saving 2073.07
Fixed 26501.25
6 Total Advances 19927.34
Secured 18744.15
Unsecured 1183.19
7 % of Overdue to Loans and Advances 7.99 %
8 % of Priority Sector to Total Loans 76.32 %
9 % of Weaker Section to Total Loans 18.14 %
10 Total Investments 10500.44
11 Borrowings 0.00%
12 | CRAR 13.40%
13 | Audit Classification ‘A
14 | Total Staff 119
15 Working Capital 33959.83
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Notes forming part of Balance Sheet as at March 31, 2020 and Profit and Loss
Account for the year ended March 31, 2020

A] Significant Accounting Policies

1.0
1.1 Background
Sammati Sahakari Bank Ltd. was incorporated in the year 1996 under
Maharashtra Co-op Societies Act 1960 and provides various Banking Products.
Bank has been now registered as ‘Multi State Co-operative Bank’ from
27/03/2018 vide Registration No. MSCS/CR/1282/2018 under MSCS Act 2002

1.2 Basis of Accounting / Accounting Convention

The financial statements have been prepared and presented under the historical
cost convention (as modified by revaluation of premises) on the accrual basis of
accounting, and comply with the generally accepted accounting principles,
statutory requirements prescribed under the Banking Regulation Act, 1949, the
circulars and guidelines issued by the Reserve Bank of India (RBI) from time to
time and current practices prevailing in the Co-op. Banks in India except
otherwise stated.

1.3 Use of Estimates

The preparation of the financial statements in conformity with the generally
accepted accounting principles requires the Management to make estimates
and assumptions that affect the reported amounts of assets and liabilities,
revenues and expenses and disclosure of contingent liabilities at the date of the
financial statements. Actual results could differ from those estimates. The
Management believes that the estimates used in the preparation of the financial
statements are prudent and reasonable. Any revisions to the accounting
estimates are recognized prospectively in the current and future periods.

1.4 Amalgamation of The Hangal Urban Co-op Bank Ltd. Karnataka
During year bank has merged the Hangal Urban Co-op Bank Ltd, Karnataka
w.e.f 5.7.2018 as per the order issued by Dy. Registrar of co-op societies of
Haveri District dated 28.6.2018. RBI had already issued its NOC for the
amalgamation on 11.1.2018. The said bank was having only one branch. Thus
bank’s area of operation was extended to the area of operation of Hangal bank
w.e.f date of merger.

2.0 Revenue & Expenditure Recognition
21 Income

a. Interest on performing advances is recognized on accrual basis.

b. Interest on Non Performing advances marked by bank is recognized to the
extent realised, as per the directives issued by RBI. However, Bank has
recognised unrealised interest of Rs 422.76 lakhs on NPA identified during
audit.

c. Interest on Government Securities, debentures and other fixed income
securities is recognized on accrual basis.

d. Other items of income are recognized on realization basis.

2.2 Revenue expenditure is accounted for generally on accrual basis.

~




/

™
SANMATI

Nl 2ol BrEerd) 4 1. saamesh, | 26 dl

BANK LTD.

(TSR PI-3ATY §F) arftfas 3rgarer 2019 - 2020

3.0 Advances

4.0

3.1 Advances are classified into Standard, Sub-Standard, doubtful & Loss Assets in
accordance with the guidelines issued by the Reserve Bank of India. However,
bank has not strictly followed IRAC guidelines of RBI. During audit we have
identified additional NPA of Rs 2323 lakhs.

3.2 Provision for Sub-Standard, Doubtful & Loss Assets is made in accordance with
the guidelines issued by RBI to the extent of NPA marked accounts. In addition,
a general provision is also made on all standard assets as per RBI guidelines.
The provision for NPA accounts was adequate including the provision required
for additional NPA identified by us

3.3 The unrealized interest in respect of advances classified as Non-Performing
Assets is disclosed as “Overdue Interest Reserve” as per Reserve Bank of India
directives except newly identified NPA during audit period. The unrealised
interest on newly identified NPA classified by us need to be reversed in current
year.

34 Bank has classified short term, mid-term and long term advances according to
the balance of maturity date w.r.t 31.3.2020. Bank should have classified the
accounts according to nature and period of term w.r.t original repayment period
of loan. Therefore, the classification as reflected in balance sheet is not correct.

Investment

4.1 Categorisation of Investment
In accordance with guidelines issued by RBI, the Bank classifies its investment
portfolio into the following three categories:

i) ‘Held to Maturity’ - Securities acquired by the Bank with the intention to
hold till maturity.

ii) ‘Held for Trading’ - Securities acquired by the Bank with the intention to
trade (Bank don’t have such portfolio)

iiil) ‘Available for Sale’ - Securities which do not fall within the above two

categories are classified as ‘Available for Sale’.

4.2 Classification of Investment
For the purpose of disclosure in the Balance Sheet, Investments have been
classified under five groups as required under RBI guidelines — Government
Securities, Other Approved Securities, Shares, Bonds of PSU and Other
Investments.

Bank has classified the fixed/ term deposit with other banks under ‘investments’
instead of under ‘balance with other banks’ under Bank balances.

4.3 Valuation of Investments
i) ‘Held to Maturity’ - Securities acquired by the Bank with the intention to
hold till maturity. These investments are carried at their acquisition cost.
Any premium on acquisition is amortised over the balance period to
maturity, with a debit to Profit and Loss account. The book value of
security is reduced to the extent of amount amortised during the relevant
accounting period and such figures are shown in Balance Sheet.

i) ‘Available for Sale’ - Each security in this category is valued at the

market price and the net resultant depreciation in each classification (as
mentioned in Para 4.2 above) is recognised in the Profit and Loss

Account. Net appreciation is ignored, if any.
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In case of shares and bonds and other investments, the scrip wise
appreciation is ignored. Market value of government securities
(excluding treasury bills) is determined on the basis of valuation declared
by PDAI jointly with FBIL for valuation at the year-end. In case of
unquoted government securities, market price or fair value is determined
as per the rates published by FBIL.

Market value of other approved securities is determined based on the
yield curve and spreads provided by FBIL.

Treasury bills are valued at carrying cost.

Units of Mutual Fund are valued at the lower of cost and net asset value
provided by the respective mutual funds.

The depreciation in Investments in AFS Category and other approved
categories and adequate IDR provided by bank.

5.0 Foreign Exchange Transactions
Bank has not carried out any foreign exchange transaction during period
covered under audit.

6.0 Fixed Assets & Depreciation

6.1 During the FY 2018-19 bank has made upward revaluation premises at Hangal
Branch and revaluation have been added in “Revaluation Reserved”. Premises
are stated at aggregate of revalued amounts as at 31t March 2020 and
additions during the financial year at historical cost. Bank has not charged
depreciation on said revalued premises.

6.2 Other fixed assets are stated at historical cost net of depreciation.
6.3 Bank is not following Gross Block Method as per AS-10 issued by ICAI

6.4 Depreciation is calculated on written down value basis on Fixed Assets.
Depreciation on Computers is not provided on SLM basis as per RBI guidelines.

6.5 Depreciation on fixed assets is charged at proportionate for the days for which it
is put to use in the relevant year.

Rates of Depreciation are as under (WDV basis):

Premises 10%
Electrical EQuipment 15%
Dead Stock 10%
Vehicles 15%
Furniture and Fixtures 10%
Library Books 15%
Computer and related Machinery 33.33%

There is no change in rate of Depreciation on all assets held by bank

6.6 During period covered under audit profit on sale of vehicle not shown separately
in profit and loss account instead it credited to repairs and maintenance
account.

<




/

Al sl AEdr) do for. saaewen. | 26 dl

(TSR PI-3ATY §F) arftfas 3rgarer 2019 - 2020

6.7 Batteries write off during year are not shown separately in profit and loss
account. Amount of write off is charged to depreciation and repairs and
maintenance account.

6.8 Depreciation on Govt securities amortisation was shown under head of
‘Depreciation’ instead of under head of ‘Other expenses’

7.0 Goods & Service Tax (GST):
Goods and service tax w. e. f. 01/07/2017 is being collected extra from customers and
deposited to the credit of Govt after taking ITC of inward supplies made as per
provisions laid down in CGST Act 2017 and the GST rules. GST account is not
reconciled up to date.

8.0 Impairment of Assets
The Bank has ascertained that there is no material impairment of any of its assets and
as such no provision under Accounting Standard 28 on impairment of assets (AS 28)
issued by the ICAI is required except as required for some of the assets of Hangal
Urban Co-op Bank Ltd, which was taken over by the bank

9.0 Employee Benefits

9.1 Provident Fund
Retirement benefit in the form of provident fund and Contribution to Family
Pension Scheme are defined contribution plans and the contributions for the
year has been made to the Commissioner for Regional Provident Fund (P.F.)
are charged to Profit and Loss Account.

9.2 Gratuity
Retirement benefit in the form of Gratuity is a defined Benefit plan. The Bank
pays gratuity to employees who retire or resign after a minimum period of five
years of continuous service. The Bank has Gratuity Fund for its employees
under the Group Gratuity managed by Life Insurance Corporation of India. Bank
has paid premium of group gratuity each year in month of November as per
demand of LIC.

9.3 Leave encashment
As per the service rules of the bank, employees are eligible for encashment of
leave of certain unutilized period within the time of service. The Bank has not
taken Insurance policy for its employees Leave Encashment. Bank has not
provided for provision for leave encashment at year end for the balance leave
payable on estimated basis.

9.4 Ex-Gratia for the year 2018-19 is paid during year 2019-20.

10.0 Taxes on Income
10.1 Current Income Tax
Bank has computed current tax on estimated taxable profit. Bank should have
disclosed the provision for Income Tax under the head of ‘Provisions’ instead of
separate head.

10.2 Deferred Tax

~
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Bank has not calculated deferred tax for the year ended 31.3.2020 as per AS-22
issued by ICAL.

11.0 Segment Reporting
Bank has not followed AS-17 issued by ICAI. Bank has not prepared segment report.

12.0 Accounting for Provisions, Contingent Liabilities and Contingent Assets
In accordance with Accounting Standard 29, Provisions, Contingent Liabilities and
Contingent Assets, issued by the Institute of Chartered Accountants of India, the Bank
recognises provisions where it has a present obligation as a result of a past event, and it
is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation as and when a reliable estimate of the amount of the obligation can
be made.
Provisions are determined based on management estimate required to settle the
obligation at the Balance Sheet date, supplemented by experience of similar
transactions. These are reviewed at each balance sheet date and adjusted to reflect the
current management estimates. In cases where the available information indicates that
the loss on the contingency is reasonably possible but the amount of loss cannot be
reasonably estimated, a disclosure is made in the financial statements.
Contingent Assets, if any, are not recognized in the financial statements since this may
result in the recognition of income that may never be realized.

13.0 Liquidity Adjustment Facility (LAF) is not applicable to bank.

14.0 Other Liabilities - Miscellaneous
‘Miscellaneous’ as grouped under Other Liabilities — includes unclaimed amounts in
respect of Sundry Creditors, Draft Payable, unclaimed dividend, provision for interest
funding, other provisions etc.

15.0 Acquisition of non-banking assets
During the F.Y. 2019-20, the bank has not acquired the non-banking assets.

16.0 Merger of The Hangal Urban Co-op Bank Ltd., Dist Haveri

During year 2018-19 bank has merged the Hangal Urban Co-op Bank Ltd, Karnataka
w.e.f 5.7.2018 as per the order issued by Dy. Registrar of co-op societies of Haveri
District dated 28.6.2018. RBI had already issued its NOC for the amalgamation on
11.1.2018. The cost of acquisition was Rs 52.64 lakhs which required to be amortized in
5 years from the year of acquisition as per RBI guidelines (that is 2018-19). Accordingly
bank has amortized Rs 10.53 lakhs in 2019-20. The balance of Rs 31.58 lakhs was
shown as loss on acquisition in Balance sheet at Asset side as separate item.
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B] _Notes Forming Part of the accounts for the year ended March 31, 2020

1.0 Change in Accounting Policies
There is no change in accounting policy during the year.

2.0 Major Components of Deferred Tax (Accounting Standard 22)
Bank has not calculated deferred tax as per AS-22.

3.0 Suppliers/Service providers covered under Micro, Small and Medium Enterprises
Development Act 2006 have not furnished the information regarding filing of necessary
memorandum with the appropriate authority. Therefore, information relating to cases of
delays in payments to Micro and Small Enterprise or of interest payments due to delays
in such payments, could not be given.

4.0 Segment Reporting (Accounting Standard - 17)
No disclosures are prepared by bank as per requirement of AS-17

5.0 Employee Benefits— Accounting Standard-15 (Revised)

a. Bank has contributed towards provident fund Rs. 34,55,763/- (P.Y.Rs. 1,559,289).

b. In the current year, Rs.9,55,157/- (P.Y. Rs. 659,109/-) towards Group Gratuity
Scheme are debited to profit and loss account related to the current year.

c. Bank has not availed any policy for leave encashment of staff. Further no provision
made for leave encashment. The estimated liability based on outstanding leaves as
on 31.3.2020 comes to Rs. 14.45 lakhs.

d. Actuarial valuation for accrued liability for gratuity as on 31/03/2020 not held on
record.

6.0 Related Party Disclosure
There are no related parties requiring disclosure under Accounting Standard 18 issued
by The Institute of Chartered Accountants of India other than Key Management
Personnel i.e. Mr A. A. Patil, Chief Executive Officer of Bank. Since this person belongs
to Category of Chief Executive Officer, in terms of Reserve Bank of India dated
29.03.2003, no further details needs to be disclosed.

7.0 Operating Lease
The Bank has entered in to lease agreements with various parties. The total of future
minimum lease payments under non-cancellable operating leases is as under:

Sr. No Particular Amount
Rs. In Lacs
1 Not Later than one year -
Later than one year but not later than five -
years
3 Later than five years -

8.0 Contingent Liabilities
8.1 In accordance with the “The Depositor Education and Awareness Fund Scheme,

2014” formulated by RBI, till 31t March, 2020, the Bank has identified and
transferred to the Depositor Education and Awareness Fund as per details below:

B
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(Rs. In Lakhs)

Particulars FY FY
2019-20 | 2018-19
Opening balance of amount transferred to DEAF 4.22 3.17
Add: Amounts transferred to DEAF during the year 0.94 1.05
Less: Amounts reimbursed by DEAF towards claims - -
Closing Balance of amounts transferred to DEAF 5.16 4.22

Bank has not transferred Rs 1.62 lakhs pertaining to 107 accounts which was
eligible to be sent to DEA Fund.

9.0 Revaluation of Premises

Details of revaluation reserve are as follows:

Rs. In Lakhs)
fl:) Particulars Land Building Total
A | Revaluation Reserve b/f -- -- --
B | Upward Revaluation in FY -- 74.09 74.09

2018-19
C | Depreciation debited to - -- -
D

Revaluation Reserve
Balance of Revaluation - 74.09 74.09
Reservec/f(A+B-C)

The bank should have provided depreciation on revalued building and the equivalent
amount should have been transferred from revaluation reserve to the credit of P/L
account.

10.0 Previous year’s figures have been regrouped/ rearranged wherever necessary to
conform to the layout of the accounts of the current year.

11.0 The income for Bancassurance business for the period April 2019 to March 2020
is follows:

No income received for bancassurance business for the period 2019-20

12.0 Long Term (Subordinated) Deposits:
Bank has not raised any Long Term Long Term (Subordinated) Deposits.

13.0 Net Profit
The Net Profit arrived by Bank is Rs 109.28 lakh. However, as the following provisions
are not made by the bank it is overstated.
a) Unrealised Interest of Rs. 422.76 lakhs
b) Estimated liability towards leave encashment of Rs 14.45 lakhs
c) Provision for GST reconciliation of Rs. 6.05 lakhs
d) Provision for standard accounts in default at the rate of 5%- Rs. 21.83 lakhs

Had the bank made these provisions, the net profit would turn into loss of Rs. 356.90

lakhs
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14.0 Internal Audit

Concurrent audit of 11 big branches conducted on monthly basis and quarterly internal
audit of Head Office is carried by Chartered Accountants appointed by the bank. All such
audits are completed up to 31-03-2020 & bank has received all the reports except report
of HO.

15.0 Penalties for Disclosure
In the year 2019-20, RBI has not imposed any penalty on the bank for any reason as
reported by the bank.

C] Disclosures as Per RBI Guidelines

As per disclosure norms in terms of RBI Circular No.UBD.CO.BPD(PCB).Cir.No.52/
12.05.001/2013-14 dated March 25, 2014 (Rs In Lakhs)

Sr. Particulars 31.3.2020 31.03.2019
No.
1 Movement of CRAR
a | Capital Tier 1 1,214.98 1,469.66
b | Capital Tier 2 235.59 220.90
c | Total of Tier 1 and Tier 2 Capital 1,450.57 1,690.56
d | Total Risk Weighted Assets 15,396.17 12,871.88
e | % of Risk Assets to Tier 1 7.89% 11.42%
f | % of Risk Assets to Tier 2 1.53% 1.72%
g | Capital to Risk Assets Ratio 9.42% 13.13%
2 Investments
a | Book Value 6,143.16 5,574.92
b | Face Value 6,175.64 5,620.53
¢ | Market Value 6,375.22 5,548.27
3 Advances Against
a | Real Estate 95.89 35.56
b | Construction Business 0 -
¢ | Housing 408.25 503.48
4 Advance against Shares & Debenture - -
Advances to Directors, Their
5 relatives, companies firms in which
they are interested:
A | Fund-based
| | Outstanding at the beginning of the year 264.40 318.57
i | Additions during the year 69.10 3.88
ii | Recovery during the year 74.25 58.05
i Outstanding at the end of the year 259.25 264.40
V"1 (Including Interest)
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b | Non-fund based (Guarantees, L/Cs etc.) - -

6 Average Cost of Deposits 8.59% 8.62%
7 NPAs (As per Bank)
a | Gross NPAs 3.70% 6.45%
b | Net NPAs 0.00% 2.29%

NPAs (As per Audit)

a | Gross NPAs 15.36% 9.14%
b | Net NPAs 9.96% 5.10%
8 Movement In NPAs (As per Bank)

| | Gross NPAs

a | Opening Balance 1,094.29 753.15

b | Additions during the year 511.32 373.45

c Less : Closed / Recovered / Written off 867.34 32.31
/Upgraded

d | Closing Balance 738.27 1,094.29

Il | Net NPAs

a | At the beginning of the year 372.03 204.15

b | Atthe end of the year - 372.03

Movement In NPAs (As per Audit)

I | Gross NPAs
a | Opening Balance 1,550.15 753.15
b | Additions during the year 2,473.56 829.31
¢ | Less: Closed / Recovered / W.off 962.44 32.31
/Upgraded/Sold to ARC
d | Closing Balance 3,061.27 1,550.15
Il | Net NPAs
a | At the beginning of the year 827.90 204.15
b | At the end of the year 1,866.26 827.90
9 Profitability : (as per audit)
A Interest income as a percentage of 9.49% 10.49%
average working funds
Non- Interest income as a percentage 0.70% 0.49%
B | of average working funds
Operating profit as a percentage of 0.60% 1.30%
C | average working funds
d | Return on Average Assets -1.10% 0.58%
Business (Deposits + Advances) Per 417.06 366.75
€ | employees

f | Profit per employee -2.81 1.29
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10 Provision made during the year
towards:
a | Provision for NPAs 25.00 77.00
b | Depreciation in Investments - 7.50
c Contingent Provision against Standard - -
Assets
d | Provision for Restructured Advances - -
Movement in Provisions against
" Advances:
a Towards Bad and Doubtful Debt
Reserve
Opening Balance 722.25 549.00
Provisions/Additions during the year 50.00 173.25
Less : Closed / Recovered / Written - -
Back
Closing Balance 772.25 722.25
Towards Contingent provision
b against Standard Assets
Opening Balance 57.84 47.00
Provisions/Additions during the year 15.00 10.84
Less : Closed / Recovered / Written - -
Back
Closing Balance 72.84 57.84
Towards Provision for Restructured Nil Nil
C | Advances
Movement in Provisions against
12 Investment
Provision for Investment Fluctuation
a | Reserve
Opening Balance 115.00 80.00
Additions during the year - 35.00
Less : Closed / Recovered / Written - -
Back
Closing Balance 115.00 115.00
Provision for Investment
B Depreciation Reserve
Opening Balance 18.50 11.00
Additions / Transfer during the year - 7.50
Less : Closed / Recovered / Written 18.50 -
Back/Transferred
Closing Balance - 18.50
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13 | a | Foreign Currency Assets - -
b | Foreign Currency Liabilities - -
14 DICGC premium paid up to
Period Covered Date of Payment Premium
01/04/2019 To 30/09/2019 20-05-2019 15,60,180.00
01/10/2019 To 31/03/2020 14-11-2019 16,38,718.00
15 Penalty Imposed by RBI NIL NIL
17 Restructured Accounts during year NIL NIL

D] Composition of Non SLR Investments

Rs lakhs
No Issuer Amount Extent of below Extent of Extent of
investment grade | Unrated Unlisted
Securities Securities | Securities
1 2 3 4 5 6
1 | PSUs - - - -
2 | Fls - - - -
3 | Commercial Paper (CP) - - - -
4 | Others* 947.07 - - 947.07
5 | Provision Held towards 0.43 - - -
Depreciation
*Includes SRs issued by ARC of Rs 935.51 lakhs
E] REPO Transactions (Rs. In Lakhs)
Particular Minimum Maximum Outstanding Daily average Outstanding as on
Outstanding during the year outstanding during 31st March
during the year the year
2019 2020 2019 2020 2019 2020 2019 2020
Security Sold under NIL NIL NIL NIL NIL NIL NIL NIL
Repo
Security Purchase NIL NIL NIL NIL NIL NIL NIL NIL
under Reverse Repo

F] Non Performing Non-SLR Investments

Particulars Amount
Rs in lakhs
Opening Balance 0.43
Additions during the year since 1st April 0.00
Reductions during the above period 0.00
Closing Balance 0.43
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| Total Provision held | 0.43 |

G] Accounts restructured during the year 2019-20 - NIL

18) Bank has made provision in respect of accounts in default but standard on 29 Feb 2020
as per RBI circular dt 17/4/2020 & 15/5/2020 regarding “COVID-19 Regulatory Package-
Asset Classification and provisioning”.

Sr.No. Particular Rs. lakhs

a Respective amounts in SMA/overdue category where the | Figure not
moratorium/deferment extended available

b Respective amounts where Asset Classification benefit 436.70
extended

c Provision made during Q4 FY 2020 -NIL-*

d Provisions adjusted during the respective accounting -NA-
period against slippages and residual provision made.

*Bank should have made provision of Rs 21.83 lakhs (at 5%) which was not made.
19) Disclosure regarding the accounts sold to ARC:-

During the current FY 2019-20 banks has sold 32 stressed accounts having NBV of Rs.
841.15 lakhs to Asset Reconstruction Company. Details is as below.

(Rs in lakhs)
Sr. No. | Particulars FY 2019-20 FY 2018-19
A No. of Accounts sold to ARC 32 Accounts -
B Aggregate value (net of provisions) of 841.15 -
accounts sold to SC/ RC
C Aggregate consideration 1100.60 -
D Additional consideration realized in NA -
respect of accounts transferred in earlier
years
E Aggregate gain / (loss) over net book 259.15 -
value
For M/s. Gogate and Co. For Sanmati Saahakari Bank Ltd
Chartered Accountants
Ashok A. Patil
CA UV Gogate Chief Executive Officer
Partner
FRN-124144W
M.No.109574

UDIN- 20109574AAAAAZ6510

Date:- 26.11.2020
Place:- Ichalkaraniji
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INDEPENDENT AUDITOR’S REPORT

(Under Section 31 of The Banking Regulation Act 1949 and Section 73 (4) of the Multi State
Co-op Societies Act 2002 and Rule 27 of Multi State Co-op Societies Rules 2002)

To

The Members,

Sanmati Sahakari Bank Ltd.,
Ichalkaranji (Dist- Kolhapur)

Report on the Financial Statements

1. We have audited the accompanying financial statements of the ‘SANMATI SAHAKARI
BANK LTD., ICHALKARANJI’ which comprise the Balance Sheet as at 31%*March,
2020 and the Statement of Profit and Loss and the cash flow statement for the year
then ended and a summary of significant accounting policies and other explanatory
information. The returns of Head Office and 12 branches audited by us (by visit at
branches as well as from centralized platform) and returns of other branches audited by
concurrent auditors of respective branches are incorporated in these financial
statements. As informed to us by the management, Bank has not received any specific
guidelines from Central Registrar of Co-operative Societies with respect to selection of
branches to be covered under audit. The audit of branches was selected considering
the impact of Covid-19. The 12 branches covered by us account for 100 percent of
advances, 100 percent of deposits, 100 percent of interest income and 100 percent of
interest expenses.

Opinion

2. Due to our comments and observations in ‘para 10’ below and as contained in Audit
Memorandum (HO report and LFAR ) enclosed herewith, In our opinion and to the best
of our information and according to the explanations given to us, the said accounts
together with the notes thereon give the information required by the Banking Regulation
Act, 1949 (AACS), the Multi State Co-op. Societies Act 2002 and the Multi State Co -
operative Societies Rules, 2002 (as applicable) and guidelines issued by Reserve Bank
of India and the Central Registrar of Co-operative Societies, in the manner so
required does not give a true and fair view in conformity with the accounting
principles generally accepted in India of the state of affairs of the Bank as at 31
March 2020 and of profit, in the case of the Profit and Loss Account for the year
ended on that date.

Basis of Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) issued by
the Institute of Chartered Accountants of India. Our responsibility is to express an
opinion on these financial statements based on our audit. Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Bank in
accordance with the code of ethics issued by the Institute of Chartered Accountants of
India together with ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Banking Regulation Act, 1949 and the rules
made thereunder and under the provisions of the Multi State Co-operative Societies

<
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Act, 2002 and the rules made thereunder and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the code of ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion

Information Other than the Financial Statements and Auditor’s Report thereon

4, The Bank’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Report of
Board of Directors including other explanatory information, but does not include the
standalone financial statements and our auditor’s report thereon. Our opinion on the
standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon. In connection with our audit of the
standalone financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated. When we read the Report of
Board of Directors including other explanatory information, if we conclude that there is a
material misstatement therein, we are required to communicate the matter to those
charged with governance and the members in the Annual General Meeting

5. Due to the outbreak of COVID-19 pandemic that caused nationwide lockdown and other
travel restrictions imposed by the Central and State Governments/local administration
during the period of our audit, we could not travel to all the Branches and carry out the
audit processes physically at the respective offices. Wherever physical access was not
possible, necessary records/ reports/ documents/ certificates were made available to us
by the Bank through digital medium, emails and remote access to CBS. To this extent,
the audit process was carried out on the basis of such documents, reports and records
made available to us which were relied upon as audit evidence for conducting the audit
and reporting for the current period.

Management’s Responsibility for the Financial Statements

6. The Bank’s Board of Directors is responsible for preparation of these financial
statements that give a true and fair view of the financial position, financial performance
and cash flows of the Bank in accordance with the accounting principles generally
accepted in India, including the Accounting Standards issued by ICAI, provisions of
Banking Regulation Act, 1949 and the rules made thereunder, provisions of Multi State
Co-operative Societies Act, 2002 and the rules made thereunder and circulars and
guidelines issued by the NABARD and RBI from time to time and the accounting
standards issued by ICAI. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Bank and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgements and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Bank’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so.
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The Board of Directors are also responsible for overseeing Bank’s Financial Reporting
progress

Auditor’s Responsibility

7. Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements. As part of
an audit in accordance with Standards on Auditing, we exercise professional judgement
and maintain professional skepticism throughout the audit. We also :

o ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design
procedures that are appropriate in the circumstances.

o Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Bank’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Bank to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation

o We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit. We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

B
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Report on Other Legal and Regulatory Matters

8. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A”
and “B” respectively of the Third Schedule to the Banking Regulation Act, 1949 read
with Multi State Co-op. Societies Act 2002 and the Multi State Co - operative Societies
Rules, 2002.

9. As required by Section 73(4) of the Multi State Co-op. Societies Act 2002 and subject to
our comments and observations contained in the Audit Report and LFAR of even date,
we report that:

(a) We have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessaryfor the purpose of our audit and have found
them to be satisfactory subject to remarks in Audit memo;

(b) In our opinion, proper books of account as required by law have been kept by the
Bank so far as appears from our examination of those books and proper returns
adequate for the purposes of our audit have been received from the branches
subject to remarks in Audit memo;

(c) The transactions of the Bank, which have come to our notice, have been within the
powers of the Bank subject to remarks in audit memo;

(d) The Balance Sheet and Profit and Loss Account dealt with by this report are in
agreement with the books of account and the returns;

(e) The reports on the accounts of the branches audited by us have been properly dealt
with in preparing this report;

(f) The accounting standards adopted by the bank are consistent with those laid down
by accounting principles generally adopted in India so far as applicable to Banks;

(9) In our opinion and according to the information given to us, we have not noticed any
material impropriety or irregularity in the expenditure or in the realization of money
due to the bank subject to remarks in audit memo;

10. (a) The Bank has not complied with following accounting standards issued by ICAI-
Cash Flow Statement (AS-3); Revenue Recognition (AS-9); Property, Plant &
Equipment (AS-10); Employee Benefits (AS-15); Segment Reporting (AS-17);
Accounting for taxation on Income (AS-22). The financial impact, if any is not
ascertained in absence of required information.

(b) We have identified additional NPA of Rs 2323 lakhs. Bank has adequate provision
to cover the provision towards bad and doubtful debts for NPAs of the bank for the year
ended 31.3.2020 including for additional NPAs identified by us.

(c) The unrealized interest on additional NPA is arrived at Rs 422.76 lakhs, which is not
reversed by the Bank. Therefore profit is inflated by that amount.

(d) Bank had not carried actuarial valuation of leave encashment as on 31.3.2020.
Considering the outstanding leaves, bank should have provided Rs 14.45 lakhs towards
leave encashment, which is not provided by bank. Thus profit is inflated by that amount.

(e) The difference between GST receivable as per GST portal (Rs. 2.71 lakhs) and as
per Balance sheet (net Rs. 8.76 lakhs ) is Rs. 6.05 lakhs. It should have been provided

by bank. Thus profit is inflated by the amount.
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(f) Bank has assessed the standard account in default as per RBI circular dt 17.4.2020
of Rs. 436.70 lakhs. However the provisioning there against of Rs 21.83 lakhs (at the
rate of 5%) is not made.

(g) If the above effects in (b) to (f) are considered, the profit reported by bank of Rs.
109.28 lakhs would turn into loss of Rs. 356.90 lakhs.

11. As per the information and explanations given to us and based on our examination of
the books of account and other records, we have come across following instances
which need to be reported under Rule 27 (3) of Multi State Co-operative Societies
Rules 2002

a. During course of audit, we have generally not come across transactions which
appear to be contrary to the provisions of Act, Rules or the bye laws of the Bank
except the instances reported in Schedule A to the Report;

b. During course of audit, we have generally not come across material and
significant transactions, which appear to be contrary to the guidelines issued by
the Reserve Bank of India and National Bank for agriculture and rural
development except the instances reported in Schedule B to the Report;

C. The doubtful assets were Rs 1337.52 lakhs and loss assets were Rs 94.24
lakhs, against which a provision of 477.11 Lakhs is made in the accounts.
(Advances categorized as doubtful and loss assets as per prudential norms are
considered as doubtful of recovery);

d. As per information provided to us and to the best of our knowledge, total loan
outstanding (including Non Fund based) to the members of the board was Rs.
259.25 lakhs. These accounts were standard assets;

e. During course of audit, we have generally not come across any violation of
guidelines, conditions etc. issued by the Reserve Bank of India or National
Agriculture and Rural Development by any cooperative Bank except the
instances reported in Schedule C to the Report;

f. To the best of our knowledge, no other matters have been specified by the
Central Registrar, which require reporting under this Rule.

For M/s Gogate & Co.

Chartered Accountants
FRN with ICAI 124144W

Place: Ichalkaranji CA UV Gogate
Date: 26/11/2020 Partner
M. No. 109574

UDIN-20109574AAAAAZE510
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Certificate for DICGC, Mumbai

It is certified that, the computation of deposit insurance premium of Rs.15,60,180/- and Rs.

16,38,718/- paid by Sanmati Sahakari Bank Ltd., Ichalkaranji based on its Assessable Deposits for
the half-years ended September 2019 (Rs.26444.00 lakhs) and March 2020 (Rs.27774.89 lakhs)
respectively has been verified and found to be correct as per the guidelines issued by DICGC vide
Circular DICGC.DID No. 3121/05.03.01/2010.11 dated August 30, 2010 and amendments issued

from time to time.

Date: 26.11.2020
Place: Ichalkaranji

dobd T BRI d 2T E-mail

For M/s Gogate & Co.
Chartered Accountants

CA UV Gogate

Partner

FRN with ICAI 124144\W
M. No. 109574

UDIN- 20109574AAAAAZ6510

: sanmatiucb@rediffmail.com
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